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,Q�VXSSRUW�RI�$QDFOD�DQG�%DPILHOG�\RXWK 

0DUF�3KLOOLSV�SRUWUD\HG�D�VDLQWO\���
JDWKHULQJ�LQ�WKLV�&KULVWPDV�FROODJH��FHOH�
EUDWLQJ�WKH�%DPILHOG�&RPPXQLW\�+DOO¶V�
DQQXDO�&KULVWPDV�VRFLDO��0DQ\�%DPILHOG�
HUV�DQG�IULHQGV�RI�%DPILHOG�VLSSHG��WKDQN�
\RX�%ULDQ�'RXLOODUG��RXU�0LVVLVVLSSL�
JDPEOHU�EDUWHQGHU���QLEEOHG��WKDQNV�WR�
HYHU\RQH�IRU�DQ�³RQO\�LQ�%DPILHOG´�EXIIHW��
VPRNHG�VDOPRQ��SLFNOHG�KHUULQJ��NHOS�
VTXDUHV��GHYLOOHG�HJJV��DQG�VZHHWV�EH�
\RQG�PHQWLRQ���VDQJ��VDQV�DFFRPSDQL�
PHQW��HQULFKHG�E\�PDQ\�YRLFHV��QRZ��
IDPLOLDU�IURP�1DQF\�+HQGU\¶V�FKRLU��DQG�
RXU�SHUHQQLDO�(LOHHQ�6FRWW���DQG�DOO�WKLV�
LQ�D�FXGGO\-ZDUP�5L[�&HQWUH�ZLWK�D�����
IDEXORXV�&KULVWPDV�WUHH��WKDQN�\RX��PD�
ULQH�VWDWLRQ���/��'UXHKO� 

%DPILHOG�0HGLYDF�LQ������LQYROYHG����SHUVRQV����E\�$LU����E\�&RDVW�*XDUG��DQG����E\�$PEXODQFH���7KH�SURFHGXUH�
VWDUWV�ZLWK�RXU�QXUVH�FDOOLQJ�WKH�3DWLHQW�7UDQVIHU�&RRUGLQDWLRQ�&HQWUH�LQ�9DQFRXYHU��$�UHFHSWLRQLVW�WDNHV�WKH�FDOO�������
VRPHWLPHV�DVNLQJ��³%DPILHOG��ZKHUH�LV�WKDW"´�)ROORZLQJ�WKH�JHRJUDSK\�OHVVRQ��D�QXUVH�FRPHV�RQ�WKH�OLQH��³%DPILHOG��
ZKHUH�LV�WKDW"´�)LQDOO\��D�GRFWRU��LQ�FRQIHUHQFH�FDOO��GHFLGHV�WKH�VHYHULW\�RI�WKH�FDVH��ZLWK�WKH�%DPILHOG�QXUVH�DGYLVLQJ�RQ�
ORFDO�FRQGLWLRQV��PRVWO\�URDG���DQG�WUDQVSRUW�LV�DUUDQJHG��/��'UXHKO� 

7RWR��ZKHUH�DUH�ZH"�7KLV�\HDU¶V�&KULVW�
PDV�&RQFHUW�UHVHPEOHG�D�ILQDO�FRPSHWLWLRQ�
RI�D�:&9,�7DOHQW�6HDUFK��$ERXW�����IDPLO\�
DQG�IULHQGV�HQMR\HG�D�VQDSS\�SHUIRUPDQFH�

SXW�WRJHWKHU�E\�WHDFKHUV�.ULVWLQ�5XVVHOO��KHU��WK��DQG�.DWLH�5DW]��2XU�SULQFLSDO��'DYH�0DKHU�ODXGHG�WKH�VFKRRO�VWDII�
DQG�VWXGHQWV�DQG�VWDUWHG�WKH�VKRZ��)LUVW��%&6�VLQJHUV��OHDGV��6HWK�1RRNHPXV��-D\VRQ�1RRNHPXV���DQG�GDQFHUV�
�+HOHQD�+RZDUG��&LHUUD�1RRNHPXV��1DWDOLH�&ODSSLV�ZKRVH�V\QFKURQL]HG�PRYHPHQWV�PHVPHULVHG���DFFRPSDQLHG�E\�
%&6�GUXPPHUV��1H[W�ZHUH�D�VHULHV�RI�VNLWV�DQG�SHUIRUPDQFHV�ZLWK�D�%DPILHOG�
&KULVWPDV�WKHPH��HDFK�SUHFHGHG�E\�D�VWXGHQW-SUHVHQWHG�SXQ�DQG�DFFRPSD�
QLHG�E\�JUHDW�%DPILHOG�YLGHRV��$OO�RI�WKH�SUHVHQWDWLRQV�ZKHUH�GHOLJKWIXOO\�GHOLY�
HUHG��ZLWK�WKH�VWXGHQWV�����RI�WKH����VWXGHQW�ERG\��VWURQJO\�SURMHFWLQJ�WKHLU�
FRQWULEXWLRQV��2QH�RI�PDQ\�VKRZ-VWRSSHUV�ZDV�WKH�*UDGH���	���7DXUL�<RXQJ��
/HLUD�<RXQJ�DQG�1RODQ�1RRNHPXV¶�[\ORSKRQH�SOD\LQJ��WKDW�EURXJKW�WKH�
KRXVH�GRZQ��/RRNLQJ�IRUZDUG�WR�NLQGHUJDUWQHU�3DUNHU�*HDOO¶V�IXWXUH���SHUIRU�
PDQFHV��6DQWD�GHOLYHUHG�JLIWV�DQG�ZLVGRP�WR�WKH�NLGV�ZKLOH�WKH�JXHVWV���SXU�
FKDVHG�GUDZ�WLFNHWV�DQG�ELG�LQ�D�VLOHQW�DXFWLRQ��ODYLVK��GRQDWHG�LWHPV�IURP�
SUDZQV�WR�WRWHPV��DQG�H[WUDFWHG�PXFK�QHHGHG�FDVK�IRU�H[WUDRUGLQDU\�VFKRRO�
DFWLYLWLHV��$�WRWDO�RI��������SOXV�D������GRQDWLRQ�E\�D�JHQHURXV�%DPILHOGHU�
ZDV�UDLVHG��ODVW�\HDU����������.LGV��\RX�PDNH�%DPILHOGHUV�SURXG���/��'UXHKO 

7KH�UHDZDNHQLQJ�RI�7KH�1HZ�%DPILHOGHU¶V�3D\3DO��DIWHU���\HDUV�DEVHQFH��DOORZV�\RX�WR�FRQWULEXWH�RQOLQH�WR�RXU�������
VWXGHQWV¶�PXVLF�DQG�RWKHU�H[WUDFXUULFXODU�DFWLYLWLHV��7KDQN�\RX��6HH�ZZZ�EDPILHOGHU�FD�IRU�DFFHVV� 

%XVLQHVV�RSSRUWXQLW\��0DUNHW�%DPILHOG�*ROG��7KLV�ZHHG��PDGH�IDPRXV�E\�WKH�QRYHO��&HGDU��6DOPRQ�DQG�:HHG�
�DYDLODEOH�LQ�%DPILHOG�VKRSV�	�RQ�%&�)HUULHV��PD\�EH�SXVKHG�DV�D�PLOG��RUJDQLF��IUHH-UDQJH�UHOD[DQW��IDUPHG�E\�
ORFDO�WUDQVLHQW�DJHG��\RXQJ�SHRSOH������ 

Thank you God of Seismics for another earthquake-free year! 



 

 

$�VHULRXV�WLQNHU��%UXFH�0DVVRQ��VWDUWHG�OLIH�LQ�%DPILHOG�
XQWLO�KLV�IDWKHU��.HQ�0DVVRQ��ZDV�WUDQVIHUUHG�IURP�WKH���
%DPILHOG�&DEOH�6WDWLRQ�WR�9DQFRXYHU��$IWHU�WKDW��VXPPHU��
YLVLWV�WR�KLV�JUDQGSDUHQWV¶��%LOO�DQG�0DU\�3DWULFN��KRPH�DW�

����%DPILHOG�5G��7KLV�TXDLQW�
FODSERDUG�KRXVH�ZDV�EXLOW�LQ�
�����DQG��WKDQNV�WR�%UXFH¶V�
LQJHQXLW\��LV�QRZ����������
SRZHUHG�E\�ZLQG�DQG�VXQ��KLV�
UHVSRQVH�LQ������WR�<�.���
+LV�RWKHU�FUHDWLRQV�LQFOXGH�DQ�
HOHFWULF�FDU��³EXLOW�IURP�WKH�
JURXQG�XS�´�DQG�DQ�RQ-
GHPDQG�K\GURJHQ�IXHOHG�
WUXFN��$�UHFHQW�SDVVLRQ�LV�KLV�
DTXDSRQLF�V\VWHP�
�GLVWLQJXLVKHG�IURP�K\GURSRQ�
LFV�E\�FRQQHFWLQJ�D�ILVK�SRQG�
ZLWK�D�JUHHQ�KRXVH���+LV�
SRQG�VXSSRUWV�NRL�WKDW�KH�
IHHGV�JUDVV�FOLSSLQJV�DQG�
&KHHULRV—WKHVH�GHFRUDWLYH�

ILVK�ZLOO�OLYH�ORQJ��%UXFH�LV�D�VWULFW�YHJHWDULDQ��,Q�WXUQ��QXWULHQW-
ULFK�SRQG�ZDWHU�LV�SXPSHG�WR�WKH�JUHHQ�KRXVH�ZKHUH�YHJJLHV�
DUH�JURZQ��VRLO-OHVV��LQ�FOD\�SHOOHWV��3DW�1HHGKDP�KHOSHG�
EXLOG�WKLV�V\VWHP��%UXFH�UHWLUHG�DIWHU����\HDUV�RI�GHQWLVWU\�LQ�
9LFWRULD�DQG�QRZ�VSOLWV�KLV�WLPH�EHWZHHQ�%DPILHOG�DQG�3RUW�
$OEHUQL��+H�FRQVLGHUV�KLPVHOI�³UDWKHU�UHFOXVLYH��PRVWO\�GXH�WR�
KHDOWK�LVVXHV�´�EXW�LV�QRZ�LQWHUHVWHG�LQ�LQWHUDFWLQJ�ZLWK�WKH�
FRPPXQLW\��3HUKDSV�KH�FRXOG�FRQWULEXWH�WR�WKH�FUHDWLRQ�RI�D�
³JUHHQ´�QHZ�&RPPXQLW\�+DOO��/��'UXHKO�� 

$�%DPILHOGHU¶V�YLVXDO�FRPPHQW 

$�.LWFKHQ�:LQGRZ��,�VLW�DW�WKH�NLWFKHQ�WDEOH��ORRNLQJ�RXW�
WKH�ZLQGRZ�DW�WKH�UXVK�RI�ZDWHU�IORZLQJ�SDVW���6XFK�HQHU�
J\��VXFK�GLUHFWLRQ��VXFK�VWUHQJWK���7KH�ZLQG�LV�EORZLQJ�
WRZDUGV�WKH�VRXWK-HDVW�ZLWK�UHOHQWOHVV�IRUFH��EXW�LW¶V�ZDUP�
LQ�KHUH��D�JRRG��VDIH�YDQWDJH�SRLQW���$�SDLU�RI�WRXULVWV�UH�
OHDVHG�IURP�WKH�)UDQFLV�%DUNOH\�ORRN�LQ�DQG�ZDYH��3HRSOH�
PRYH�XS�DQG�GRZQ�WKH�ERDUGZDON�LQ�VRJJ\�UDLQJHDU�DQG�

JXPERRWV���:HW�GRJV�DUH�
OHIW�RQ�WKH�GRFN�WR�DZDLW�
WKHLU�JXDUGLDQV�UHWXUQ��
7KH�ND\DNHU�FDQ¶W�JHW�
DFURVV�DQG�WXUQV�EDFN�IRU�
D�VDIH�ULGH�LQ�WKH�VNLII���
0D\EH�VKH¶V�ODWH�IRU�
ZRUN"�7KLV�LV�D�QHZ�H[SH�
ULHQFH�IRU�PH����,¶P�DQ�
HDVW-VLGHU�DW�KHDUW�DFFXV�
WRPHG�WR�WKH�UHODWLYH�FDOP�
DQG�SULYDF\�RI�3RUW������
'HVLUH����&DQ�VRPHRQH�
JLYH�PH�D�OLIW�DFURVV"�
-HQQLIHU�'UXHKO 

 
 

2QO\�LQ�%DPILHOG��)RUW\�JXHVWV�MRLQHG�WKH�VWXGHQWV�DQG�
VWDII�RI�WKH�%DPILHOG�&RPPXQLW\�6FKRRO�IRU�WKH�ILQDO�FRP�
PXQLW\�OXQFK�RI�������7KH����IDUH��SUHSDUHG�E\�1DQF\�
6KHUU\��FRQVLVWHG�RI�EDNHG�KDP��VFDOORSHG�SRWDWRHV��
WRVVHG�JUHHQ�VDODG�DQG�FDNH��DOO�HQMR\HG�LQ�WKH�FRPSDQ\�
RI�H[FLWHG�NLGV�DQG�FKDWW\�IULHQGV�DQG�QHLJKERXUV���7KLV�
IXQFWLRQ��SURYLGHG�E\�WKH�%DPILHOG�&RPPXQLW\�6FKRRO�
$VVRFLDWLRQ��LV�KHOG�WKH�WKLUG�:HGQHVGD\�RI�HYHU\�PRQWK��
-DQHVVD�'RUQVWDXOGHU��FRRUGLQDWRU�%&6$��ZRXOG������
DSSUHFLDWH�D�5693�� 

-DQXDU\�FRPLQJ�HYHQWV 
��-�%DFN�WR�6FKRRO 
���-�&RPPXQLW\�$IIDLUV������#�%&6 
���-�:ULWLQJ�:RUNVKRS�ZLWK�-RDQQD�6WUHHWO\  
 � �WLPH�WED�3OHDVH�VLJQ�XS�WKURXJK�WKH�%&6$ 
���-�)DPLO\�/LWHUDF\�1LJKW 
���-�&RPPXQLW\�/XQFK����QRRQ�#�%&6 
-DQHVVD�'RUQVWDXGHU��%&6$�&RRUGLQDWRU 

0RYLQJ�7RJHWKHU��DV�
7VDZDON��LQWR�WKH�)XWXUH��
3RWOXFNV�DW�WKH�+RXVH�RI�
+XX-D\-DKW�DUH�DOZD\V�D�
WUHDW��7KH�&KULVWPDV���
GLQQHU�ZDV�QR�H[FHSWLRQ��
,W�ZDV�IDEXORXV��7KH���
GHOLFLRXV�WXUNH\�GLQQHU�
ZDV�FUHDWHG�E\�0LNH�
&KXQ\N�	�6KD\�:DVVH�
QDDU�IURP�7KH�3XE��WKH\�
DOVR�GLG�NLWFKHQ�FOHDQXS��
0DQ\�WDVW\�GLVKHV�ZHUH�
DOVR�SURYLGHG�E\�WKH�FRP�
PXQLWLHV��$�UHDO�WUHDW�ZDV�
WKH�VLQJLQJ�DQG�GDQFLQJ�
E\�WKH�+XX-D\-DKWV�����
$OZD\V�D�GHOLJKW��6DQWD�
PDGH�DQ�DSSHDUDQFH�WR�
WKH�MR\�RI�WKH�NLGV�������
&KLOGUHQ�HYHU\ZKHUH�
ZHUH�VR�PXFK�IXQ�WR�RE�
VHUYH��7KDQN�\RX�6WHOOD�
3HWHUV�IRU�\RXU�HIIRUWV�WR�
LQYROYH�HYHU\RQH��,W�LV�
PRVW����DSSUHFLDWHG��,W�
DSSHDUHG�D�UHFRUG�QXP�
EHU�RI�ORFDOV�DWWHQGHG�	�
PRUH�WDEOHV�ZHUH�QHHG�
HG��7KDQN�\RX�+XX-D\-
DKWV�IRU�VKDULQJ�\RXU�
+RXVH�ZLWK�%DPILHOGHUV��
:LVKLQJ�HYHU\RQH�PXFK�
KDSSLQHVV�LQ�������������
5DH�+RSNLQV 


