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���\HDUV�\RXQJ�DQG�JRLQJ�VWURQJ��7KH�SHUHQ�
QLDO�%DPILHOG�&UDIW�)DLU�RIIHUHG�FUDIW\�GHFRUDWHG�
VKHOOV��GULIWZRRG��JROG�EUDFHOHWV��IUDJUDQW�RLOV�DQG�
VRDSV�DQG�ORWLRQV��FRQIHFWLRQV��QR�QXWV��JOXWHQ�
IUHH��GHOLFLRXV���SULQWV�DQG�FDUGV�DQG�NQLW�JRRGV��
DQG�ORWV�PRUH��EXW�QR�KRW�OXQFK��9HQGRUV—
ORFDO��SDVW�ORFDO��DQG�IURP�RXW�WKHUH—SURYLGHG�D�
IHVWLYH�DLU��%XVNHUV��3KLO�/DYRLH�DQG�$PHOLD�
9RV�VHUHQDGHG��7KLV�ILQH�%DPILHOG�HYHQW�LV�DG�
YDQFHG�DQG�KRVWHG�E\�$QGUHD�%XWOHU��7KDQN�
\RX��$QGUHD��/��'UXHKO��3KRWR��+HG\�'HPRQ�
WLJQ\��ZKR�VWDUWHG�DQG��WKHQ�UDQ�WKLV�VKRZ�IRU����

\HDUV��+DYH�\RX�WKRXJKW�RI�YROXQWHHULQJ�IRU�DQ\�RI�WKH�����%DPILHOG�
RUJDQLVDWLRQV"�*LYH�WKH�ROG-WLPHUV�D�EUHDN�DQG�EULQJ�LQ�QHZ�LGHDV�� 

/RRNLQJ�EDFN�RQ�������)RU�+XX-D\-DKW�)LUVW�1DWLRQV�DGYDQFLQJ�ORFDO�
EXVLQHVVHV�EXW�QRW�6DULWD�/1*��%DPILHOG�DGYDQFLQJ�SDUNLQJ�IRU�ZHVW�VLG�
HUV�VW\PLHG�EXW�QRW�GHDG��6WHOOD�3HWHUV¶�FRPPXQDO�SRWOXFNV��7LVK�
0F3KHH¶V�FKHHU\�ZDWHU�WD[LLQJ��WKH�(LOHHQ�6FRWW�3DUN�DOO�ZHDWKHU�YROXQ�
WHHUV��6X]DQQH�5RPSUH�DQG�3DWULFN�0F1DPDUD¶V�ILJKWLQJ�EHDUV�DQG�
OD]\�%DPILHOGHUV��UXQQLQJ�RXU�UHF\FOH�GHSRW��/HV�%XWOHU�FKDVLQJ�OHDNV�LQ�
RXU�ZDWHU�V\VWHP��RXU�������0��'$)�IUHH�V\VWHP���0DQG\�5RVV�FKDPSL�
RQLQJ�RXU�EHDU�QHLJKERXUV��.\OH�+DQFRFN¶V�FRRNLQJ�OHVVRQV��5LFK�
3DOPHU�NHHSLQJ�XV��ZLWK�ILQH�VFRWFKHV�DQG�FRPSDQ\��IRFXVHG�RQ�WKH�LP�
SRUWDQW�WKLQJV��7KH�3RNHU�FOXE¶V�UHGLVWULEXWLQJ�ZHDOWK��7KH�%DPILHOG�
&RPPXQLW\�6FKRRO�$VVRFLDWLRQ¶V�FRPPXQLW\�OXQFKHV�DQG�RWKHU�DFWLYL�
WLHV��KRSHIXOO\�ZLWK�D�QHZ�FRRUGLQDWRU��VRRQ���7KH�%DPILHOG�&RPPXQLW\�
+DOO�6RFLHW\�VHHNLQJ�IXQGV�IRU�D�QHZ�KDOO�ZKLOH�PDLQWDLQLQJ�SRSXODU�DFWLY�
LWLHV��$PDQGD�9RV¶�)LUVW�5HVSRQGHUV�DFTXLULQJ�D�QRQ-DPEXODQFH�DQG�
3KLO�/DYRLH¶V�%9)'�FUHZ�RXWVKLQLQJ�RWKHU��ODUJHU�VWDWLRQV���$&5'¶V�7HUL�
)RQJ�DQG�FRPSDQ\�IRU�NHHSLQJ�RXU�SURSHUW\�WD[HV�DW�QHDU�]HUR�LQFUHDVH�
�DQG�ORWV�RI�RWKHU�WKLQJV���WKH�%DPILHOG�5RDG�WKDW�IRU�DOO�WKH�ZURQJ�UHD�
VRQV�EURXJKW�%DPILHOG�WR�WKH�QDWLRQ¶V�DWWHQWLRQ��RXU�5HJLRQDO�'LUHFWRU��
%RE�%HFNHWW��ZKR�LV�KHUH��WKHUH��HYHU\ZKHUH�SURPRWLQJ�%DPILHOG��%&�
+\GUR�FUHZV¶�NHHSLQJ�WKH�OLJKWV�RQ��5RVH�-DQHOOH��RXU�SRVW�RIILFHU�ZKR�
NHHSV�XV�DOO�LQ�WRXFK��DQG�<RX��ZH�JLYH�WKDQNV��/��'UXHKO� 

7LVK¶V�%DPILHOG�:DWHU�7D[L�ZLOO�EH�LQ�
GU\GRFN�IRU�H[WHQVLYH�ZRUN�DOO�RI���������
-DQXDU\��+RZHYHU��YROXQWHHUV�ZLOO�ILOO�LQ��
&RQWDFW�0HUFDQWLOH�0DUNHW�����-���-
����������DP—��SP��IRU�ULGH��$GYDQFH�
QRWLFH�DSSUHFLDWHG�� 

7KH�%DPILHOG�/LEUDU\��DQG�3RVW�2IILFH�
IRRGEDQNV�DUH�LQ�JRRG�VKDSH���WKDQN�\RX�
GRQRUV��5RVH�FRXOG�XVH�FDVK�IRU�KDPSHUV�
DQG�HPHUJHQFLHV� 

%DPILHOGHU�&RP�
PHQGHG��2Q����2FWR�
EHU�������'DQH�'HQ�
WRRP��&&*�/HDGLQJ�
6HDPDQ�ZDV�KRQ�
RXUHG�IRU�DVVLVWLQJ�WKH�
5&03�LQ�VHFXULQJ�D�
'8,-RSHUDWHG�ILVKLQJ�
ERDW�LQ�WKH�3RUW�+DUG\�
0DULQD�����1RYHPEHU�
������7KLV�LQYROYHG�
PDQHRXYHULQJ�WKH�
&&*�YHVVHO�DORQJ�VLGH�
RI�WKH�LUUDWLRQDOO\�RSHUDWHG�ERDW��ERDUGLQJ�ZLWK�WKH�5&03�DQG�WDNLQJ�
FRQWURO���VHH�ZZZ�EDPILHOGHU�FD�IRU�IXOO�FLWDWLRQ��� 

/RUHWWD�6LURLV�SDVVHV�RQ�
	�%DPILHOG�EHFRPHV�OHVV��
LQWHUHVWLQJ��5,3�/RUHWWD�� 
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&RPLQJ�VRRQ������
3UHPLHU�-RKQ�+RU�

JDQ¶V�VHFUHW�%DPILHOG�
DQG�:KDW¶V�XS�ZLWK�
WKH�%DPILHOG�,QQ" 
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&KULVWPDV�VSLULWV��
KLF��7KH�%DPILHOG�
&RPPXQLW\�+DOO�
&KULVWPDV�6RFLDO�ZDV�
DQ�DEVROXWH�VHOORXW��
7RR�PDQ\�IRONV�WR�
FRXQW��$�QLEEOH\�EXIIHW�
WKDW�HYHU\�\HDU�VHHPV�
WR�JHW�EHWWHU�DQG�ELJ�
JHU���%XW�D�VKXW�GRZQ�
RI�WKH�VKULPS�ILVKHU\��
VR�QR�%RZNHU�WXE�RI�
WKHVH�WDVW\�FUXVWD�
FHDQV���7KH�&KULVWPDV�
GHFRUDWLRQV�ZHUH�
&KULVWPDV��7KH�-DQ�
DQG�1HOVRQ�0HDGRZV�
RI�%ODFN�/DNH��ZKR�
SDVVHG�RXW�%D\�OHDYHV�
�WR�PDNH�SHRSOH��OLNH�
VWHZV��EHWWHU"���ZHUH�
&KULVWPDV��7KH�)DOO�
3URJUDP�6WXGHQWV��
ZKR�ZLWK�RXU�XOWUD-
SHUHQQLDO�(LOHHQ�
6FRWW��VWUXJJOHG�WR�
HQWLFH�RWKHUV�WR�MRLQ�LQ�
FKRLULQJ��ZHUH�&KULVW�
PDV��-�3��+DVWH\��+DOO�
&KDLU��ZKR�SOD\HG�D�WHDVLQJ�6DQWD��DQQRXQFLQJ�WKH�SRVVL�
ELOLW\�RI�ELJ�EXFNV�IXQGLQJ�IRU�D�QHZ�&RPPXQLW\�+DOO«VRRQ��
ZDV�&KULVWPDV��)ULHQGV�DQG�QHLJKERXUV�DQG�QHZ�IRONV�FLU�
FXODWHG��KXJJHG��ORRNHG�JUHDW��LPELEHG�D�OLWWOH��DQG�RWKHU�
ZLVH�DFWHG�OLNH�&KULVWPDV��$QG�ZDWHU�FDEELH��7LVK�0F3KHH�
ZDV�&KULVWPDV��7KH�+DOO�VKRXOG�FRQVLGHU�KDYLQJ�D�PLFUR�
SKRQH�WR�SHQHWUDWH�WKH�GLQ��LI�LW�LV�ZRUWK�VD\LQJ��LW�LV�
ZRUWK�KHDULQJ���PXVLF�WR�HQFRXUDJH�VLQJLQJ�DQG�OXEULFDWH�
ROG�MRLQWV��DQG�PRUH�GHYLOHG�HJJV��7KRVH�ZKR�PLVVHG�VLJQ�
LQJ�XS�IRU�WKH�6RFLHW\�DQG�JHWWLQJ�WKHLU������%DPILHOG�
SKRQH�FDUG��VHH�5RVH��/��'UXHKO��&ROODJH�E\�0��3KLOOLSV 

7KH�WUXH�VSLULW��7KH�%DPILHOG�&RPPXQLW\�6FKRRO�
VWXGHQWV�SHUIRUPHG�WUDGLWLRQDO�+XX-D\-DKW�GDQFHV��
VLQJLQJ�DQG�GUXPPLQJ��RSHQLQJ�D�WDOHQW-IXOO�HYHQLQJ�
RI�SOHDVXUH��&ODVVLF�&KULVWPDV�IDUH—-LQJOH�EHOOV�
DQG�VXFK—ZLWK�D�WRXFK�RI�UDS�LQ�DQ�XSSHU-JUDGHUV¶�
YLGHR��$�FRRO�6DQWD
�SUHVLGHG�RYHU�JLIW-JLYLQJ��3RW�
OXFN�FRRNLHV�DQG�FDNHV��D�VLOHQW�DXFWLRQ�DQG�UDIIOH�
FRQFOXGHG�D�MR\IXO�HYHQLQJ�IRU�RYHU����IRONV��7KDQN�
\RX��.ULVWLQ�5XVVHOO�DQG�(PLOLH�&RPWRLV�IRU�D�
JUHDW�VKRZ��.ULVWLQ�KLQWHG�VKH¶G�ORYH�PRUH�VWDJH�
OLJKWV�DQG�PLFURSKRQHV�IRU�IXWXUH�SHUIRUPDQFHV��
�0RUH�NLGV�ZRXOG�EH�QLFH��WRR����$QG�WKDQN�WKRVH�
ZKR�GHFRUDWHG�WKH�J\P�DQG�ERUURZHG�WKH�ORYHO\�
&KULVWPDV�WUHH��/��'UXHKO��
�,V�6DQWD¶V�JHQGHU�
NQRZQ�IRU�FHUWDLQ" 

%DPILHOG�0DULQH�6FL�
HQFHV�&HQWUH�6FKRODUV�
6KLQH��7KH�ILIWK�$QQX�
DO 5LYHU�6LGOH\�0HPRULDO�
$ZDUG KROGHUV� +XWWRQ�
1RWK DQG -RDQL�9LOLX�
QDV MRLQ�WKH�6LGOH\�IDPL�
O\� �/RXLVH DQG 'DYLG�
6LGOH\ IROORZ�WKH�FDUHHUV�
RI�WKHLU�VFKRODUVKLS�UHFLSL�
HQWV�DQG�WDNH�SULGH�LQ�

WKHLU�DFKLHYHPHQWV��-RDQL�ZLOO�EH�LQWHUYLHZLQJ�IRU�JUDGXDWH�
SURJUDPV�DW�6WDQIRUG�DQG�+DZDLL��+XWWRQ�ZLOO�FRPSOHWH�KHU�
%6F�VWXGLHV�DW�8%&-2NDQDJDQ��7KHVH�5LYHU�6LGOH\�0HPRUL�
DO�$ZDUGV�KDYH�LQWURGXFHG�VWXGHQWV�IURP�RXWVLGH�WKH�ILYH�
WUDGLWLRQDO�VFKRROV���8%&��6)8��89��8$��8&��DQG�WKHLU�SHU�
SHWXLW\�DVVXUHV�IXWXUH�JHQHUDWLRQV�RI�VWXGHQWV�DFFHVV�WR�RXU�
PDULQH�VWDWLRQ��/���'UXHKO�� 
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%H�*UHHQ��(YHU\�OLWWOH�ELW�KHOSV��&OLPDWH�&KDQJH�LV�UHDO�DQG�LW�LV�GHDGO\��6R�VXFN�
XS�DQG�GR�WKH�ULJKW�WKLQJ��,W¶V�QRW�MXVW�IRU�\RX�EXW�\RXU�SHWV�	�NLGV�	�JUDQGNLGV��� 


