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7KDQN�\RX�%DPILHOG�0HUFKDQWV��+HDOWKFDUH�3URYLGHUV��(GXFDWRUV�	�&RPPXQLW\�
6HUYHUV�ZKR�LQ�DLGLQJ�XV�	�RXU�YLVLWRUV��PD\�EH�H[SRVHG�WR��&29,'-�� 

 

���IRONV�]RRPHG�D�&RPPXQLW\�$IIDLUV�PHHWLQJ�
ZLWK�D�ORW�RI�ORZ-O\LQJ�IUXLW��,Q�SDUWLFXODU��DQ�DZDUH�
QHVV�RI�FKDQJLQJ�WLPHV��PRVWO\�LQIOXHQFHG�E\�WKH�
SURVSHFW�RI�DQ�LPSURYHG�URDG��HVFDODWHG�SURSHUW\�
VDOHV��KRSHIXOO\�DFFRPSDQLHG�E\�QHZ�UHVLGHQW�
IDPLOLHV��DQG�DQ�H[SHFWHG�WRXULVP�RQVODXJKW��
5REHUW�'HQQLV�PRYHG�DQG�6DOO\�0ROH�VHFRQGHG�
WKDW�ZH�KRVW�D�VHULHV�RI�ZRUNVKRSV�WR�GHYHORS�D�
QHZ��-\HDU�VWUDWHJLF�SODQ��7KH�LVVXH�LV�KRZ�GR�ZH�
ZDQW�WR�GHYHORS"�&DQ�ZH�ORRN�WR�7RILQR�DQG�
8FOXHOHW�IRU�VWUDWHJLHV"�5HJDUGOHVV��ZH�ZDQW�WR�
EH�LQ�WKH�GULYHU¶V�VHDW��2WKHUZLVH��6KHU\O�0DVV�
QRWHG�0DUQLH�0F$XJKWULH�UDLVHG�������LQ�*R�
)XQG0H�IRU�:HVW�3DUN�LPSURYHPHQWV��)XUWKHU�
SODQQLQJ�LV�RQJRLQJ�EHWZHHQ�$QGUHD�%XWOHU�DQG�
$&5'��6HDQ�5RGJHUV�HQFRXUDJHG�DOO�WR�ILOO�RXW�
WKH�$IIRUGDEOH�+RXVLQJ�6XUYH\�RQFH�DYDLODEOH��
0DQG\�5RVV�HQFRXUDJHG�IRONV�WR�UHVSRQG�WR�D�
%HDU�+D]DUG�$VVHVVPHQW�VKH�LV�SUHSDULQJ��$E�
VWUDFWHG�IURP�-DQ�7HYHUVKDP¶V�PLQXWHV�� 

-RVLH�2VERUQH��H[-PD\RU�RI�7RILQR�
�ZKHUH�VKH�ZDV�HOHFWHG�RQ�WKH�
*UHHQ�3DUW\�WLFNHW��LV�RXU�0LG�,VODQG�
3DFLILF�5LP�0/$��$QG�DIWHU�D�GD\�RU�
WZR�DV�D�EDFN-EHQFKHU��VKH�EHFDPH�
%&¶V�0LQLVWHU�RI�0XQLFLSDO�$IIDLUV��
&RQJUDWXODWLRQV��-RVLH��:KHQ�\RX�
KDYH�D�IHZ�VSDUH�PLQXWHV�\RX�PLJKW�
FKHFN�RXU�$IIDLUV��/��'UXHKO� 

=RRPDFUDF\��$IIDLUV¶�'LUHFWRUV�DUH�FRQVLGHULQJ��FRQWLQX�
LQJ�ZLWK�=RRP�SRVW-&29,'��DW�OHDVW�LQ�SDUW���=RRPLQJ�
VSDUHV�XV�JRLQJ�RXW�RQ�FROG�QLJKWV�DQG�RSHQV�WKH�GRRU�WR��
XV�ZKR�DUH�DZD\��%XW�,�KDYH�\HW�WR�VHH�WKH�YLJRURXV�GH�
EDWH�FKDUDFWHULVWLF�RI�¶LQ-SHUVRQ¶�PHHWLQJV��6RPH�PDMRU�
GHFLVLRQV�DUH�IDFLQJ�%DPILHOG��DQG�WKHVH�PXVW�EH�DLUHG�
HIIHFWLYHO\���/��'UXHKO�� 

$�%LJ�6WHS�)RUZDUG��7KH�SODQW�
EHLQJ�FRQVWUXFWHG�LV�D�0RYLQJ�%HG�
%LRORJLFDO�5HDFWRU�ZDVWHZDWHU�
WUHDWPHQW�SODQW��D�QHZHU�VHZDJH�
WUHDWPHQW�SURFHVV�WKDW�XVHV�D�
VFUHHQ�SODQW��KLJK�VXUIDFH�DUHD�PH�
GLD�LQ�D�VHULHV�RI�DHURELF�UHDFWRU�
WDQNV��VROLG�VHSDUDWLRQ�DQG�89�GLV�
LQIHFWLRQ��6ROLGV�ZLOO�EH�WUXFNHG�WR�
3RUW�$OEHUQL�IRU�GLVSRVDO��7KH�SODQW�

LV�HTXLSSHG�ZLWK�DQ�RGRU�DEDWHPHQW�V\VWHP��7KH�UHVXOWLQJ�HIIOXHQW�
LV�H[WUHPHO\�FOHDQ��7KH�SODQW�ZLOO�VHUYLFH�EHWZHHQ�����WR������SHR�
SOH��6XEVHTXHQW�SKDVHV�WR�FRQQHFW�RWKHU�SDUWLHV�LV�LQ�WKH�IHDVLELOLW\�
VWDJHࡑڣ�� HNR��WOࡑ -HNR��7KDQN�\RX���7RUUDQFH�*LOPRXU�–�,QIUDVWUXFWXUH�
0DQDJHU�RI�2SHUDWLRQV��6HH�EDPILHOGHU�FD�IRU�IXOO�GHVFULSWLRQ���
3KRWR��DQFLHQW�VWXPS��D�WRPEVWRQH�RI�/RJJHU�%DURQ�&RORQL]DWLRQ�
RU�D�WRWHP�WR�WKH�ORVW�PDJQLILFHQW�IRUHVW��PDUNV�WKH�DFFHVV�WR�WKH�
$QDFOD�:DVWHZDWHU�7UHDWPHQW�SODQW�RQ�PDULQH�VWDWLRQ�ODQG�� 
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+DOO�1RWHV��7KH�PDMRU�WKUXVW�OHDGLQJ�WR�FRQVWUXFWLRQ�LV�FRQFOXGLQJ�D�
OHDVH�DJUHHPHQW�ZLWK�WKH�5HJLRQDO�'LVWULFW�IRU�DFFHVV�WR�SDUN�ODQG�IRU�
WKH�QHZ�+DOO��'DYLG�,UZLQ�KDV�JXLGHG�XV�WKURXJK�WKH�ODE\ULQWK���-SDJH�
*URXQG�/HDVH�GRFXPHQW��3DUDOOHO�GLVFXVVLRQV�ZLWK�&KDUOLH�&ODSSLV�RQ�
H[SDQGHG�SXEOLF�SDUNLQJ�DQG�SRVVLEOH�KRRNXS�ZLWK�WKH�$QDFOD�VHZDJH�
OLQH�FRQWLQXH��7KH�GUDZLQJ��EHORZ��LOOXVWUDWHV�WKH�DSSUR[LPDWH�OD\RXW�IRU�
WKH�QHZ�+DOO�DW�WKH�FRUQHU�RI�1XWKDWFK�DQG�3DFKHQD�5RDGV��7KH�EDVLF�
EXLOGLQJ��DV�GHVLJQHG�E\�:D\QH�:HQVWRE��IHDWXUHV�D�ODUJH�EDQTXHW�
SHUIRUPDQFH�LQGRRU�UHFUHDWLRQ�KDOO��VRPH�RIILFH�DQG�PHHWLQJ�VSDFH�
DQG�D�FRPPHUFLDO�NLWFKHQ��,QWHUHVW�KDV�EHHQ�H[SUHVVHG�WR�DFFRPPR�
GDWH�PXVHXP�GLVSOD\V��FUDIWV��VHQLRU�ORXQJLQJ�DQG�FKLOGUHQ�DFWLYLWLHV��
DQG�RWKHU��6RRQ��&29,'-���ZLOOLQJ��LQYLWH�\RXU�LQSXW�RQ�WKH�QHZ�+DOO�
FRPSRQHQWV��2XU�ILUVW�IXQG�GULYH�IRFXVHV�RQ�DFFHVVRULHV�IRU�WKH�+DOO�
VWDJH��SOHDVH�KHOS�XV�PDNH�WKLV�D�VXFFHVV��/HW�XV�NQRZ�\RXU�WKRXJKWV��
-�3��+DVWH\��EDPILHOGFRPPXQLW\KDOO#JPDLO�FRP���� 

7KLV�5HG�5RFN��DFFRUGLQJ�WR�
RXU�:DWHU�6\VWHP�0DQDJHU��
/HV�%XWOHU��LQGLFDWHV�DQG�
SURWHFWV�D�ZDWHU�YDOYH��,W�LV�
RQH�RI�VHYHUDO�URFNV�WKDW�
VHHP�WR�PRYH��PD\EH�DQ�
HOYHV
�FKHFNHU�JDPH"� 

$�TXLHW�5H�
PHPEUDQFH�
'D\��EXW�QR�OHVV�
KHDUW-IHOW��(LOHHQ�
6FRWW�DQG�KHU�
GDXJKWHU�*D,O�
+RJDUWK�VKDUH�
UHPLQLVFHQFHV�
ZLWK�YLVLWRUV��$QG�
RQ�WKH�ERDUG�
ZDON��D�VPDOO�
JDWKHULQJ�MRLQHG�&KXFN�6SRRQHU�WR�KRQRXU�
IDOOHQ�FRPUDGHV�� 

$�:HGQHVGD\�0RUQLQJ�DQG�YROXQWHHU�������
5RJHU�'HPRQWLJQ\�IDLWKIXOO\�FKHFNV�RXW�WKH�
ILUH�ERDW����(YHU\�:HGQHVGD\�WKH�%9)'�FUHZ�
WUDLQV��7KLV��UHVXOWV�LQ�ODUJH�LQVXUDQFH�������
VDYLQJV�IRU�DOO�RI�XV��7KDQN�\RX��%9)'�� 

2QZDUG�	�8SZDUG��7KH�
%DPILHOG�&RPPXQLW\�
6FKRRO�$VVRFLDWLRQ¶V�$*0�
HOHFWHG�QHZ�PHP�
EHUV� �'XDQH�1RRNHPLV��
(GZDUG�-RKQVRQ��5DFKHO�
<RXQJ��&KHOVHD�/RFNH��
-XOLH�%UDGOH\��&KDUOHQH�
:ROII�DQG�1DQF\�6KHU�
U\� �7KH\�MRLQ�H[LVWLQJ�
ERDUG�PHPEHUV��&KULVWLQH�
*UXPDQ��/LVD�%\H�DQG�
$QGUHD�%XWOHU��$V�ZH�DUH�
XQDEOH�XVH�WKH�VFKRRO�IRU�
RXU�SURJUDPV��ZH�KDYH�
EHHQ�VHDUFKLQJ�IRU�SUR�
JUDPPLQJ�VSDFH�DQG�DUH�
KDSS\�DQG�JUDWHIXO�WKDW�
7KH�0DUNHW�ZLOO�DOORZ�XV�
WR�XVH�VRPH�RI�WKHLU�DUHD�

IRU�SURJUDPPLQJ��$W�WKLV�SRLQW�ZH�DUH�WKLQNLQJ�RI�DUW�FODVVHV��
UHOD[DWLRQ�DQG�JHQWOH�PRYHPHQW�IRU�DGXOWV��DQG�D�SUHVFKRRO�SUR�
JUDP� 7KLV�ZLOO�OLNHO\�QRW�VWDUW�XQWLO�WKH�1HZ�<HDU�DQG�ZLOO�IRO�
ORZ�VWULFW�FRYLG�SURWRFRO� �:H�DUH�DOZD\V�ORRNLQJ�IRU�QHZ�SUR�
JUDPV�DQG�LQVWUXFWRUV��GRQ
W�KHVLWDWH�WR�FRQWDFW�PH� �:LVKLQJ�DOO�
D�VDIH�DQG�+DSS\�+ROLGD\�VHDVRQ��6DOO\�0ROH� 

0D\EH�WKH�3RQ\�
([SUHVV�RU�6WDO�
ZDUW�9R\DJHUV��
³7KH�*RYHUQPHQW�
RI�&DQDGD�ZLOO�
ZRUN�ZLWK�SDUWQHUV�
WR�DFKLHYH�XQLYHU�
VDO����0ESV�
GRZQORDG�DQG����
0ESV�XSORDG�VSHHGV�IRU�DOO�&DQDGLDQV´«EXW�LW�
WDNHV�RYHU�WZR�ZHHNV�WR�EULQJ�LQ�D�FRPSXWHU�
UHSDLU�PDQ�WR�IL[�WKH�%DPILHOG�3RVWDO�FRPSXWHU��
IUHH]LQJ�ORFDO�FRPPHUFH��3KRWR��5DH�+RSNLQV�
DQG�7RU\�3ULWFKDUG�ERDWLQJ�ORQJ-�GHOD\HG�NHOS�
RUGHUV�WR�WKH�3�2���� 

+2:�,6�+286,1*�,1�%$0),(/'"�7KH�$&5'�LV�ZRUNLQJ�ZLWK�9DQ�
FRXYHU�,VODQG�8QLYHUVLW\��DQG�WKH�%DPILHOG�FRPPXQLW\��WR�GHYHORS�D�
%DPILHOG�+RXVLQJ�1HHGV�5HSRUW��+15��WR�KHOS�LGHQWLI\�JDSV�LQ�WKH�
KRXVLQJ�VXSSO\��,W�LV�LPSRUWDQW�ZH�KHDU�IURP�\RX��3OHDVH�WDNH�DSSUR[L�
PDWHO\����PLQXWHV�WR�FRPSOHWH�WKH�%DPILHOG�KRXVLQJ�QHHGV�VXUYH\�E\�
-DQXDU\����������IRU�D�FKDQFH�WR�ZLQ���RI�������JLIW�FDUGV��
ZZZ�VXUYH\PRQNH\�FRP�U�&�/�&;5��/HDUQ�PRUH�DERXW�WKH�+15�
SURMHFW�KHUH��ZZZ�DFUG�EF�FD�EDPILHOGKRXVLQJQHHGV� 

6LU�*DODKDG�RI�WKH�%DPILHOG�5RDGV��.HQ���%RGDO\�	�KLV�
WUXVW\�����6WLKO�ZLWK�D����LQFK�EDU��EXFNV�D�ZLQG�–EURNHQ�
DOGHU�IURP�7RZHU�5RDG��+H��ZHQW�RQ�WR�EXFN�DQRWKHU�
IDOOHQ�DOGHU��LQ�WKH�SDUN�LQ�WKH�SDUN� 

%UXLQV�VQRR]H��,W�ZDV�D�TXLHW�\HDU�IRU�EHDUV��3HRSOH�GLG�D�JUHDW�MRE�RI�
VHFXULQJ�DWWUDFWDQWV��,�KDYH�SXW�WRJHWKHU�D�VXUYH\�RQ�KRZ�WKH�FRPPXQL�
W\�IHHOV�DERXW�EHDUV��:LWK�JURZWK�LQ�WRXULVP�IURP�WKH�QHZ�URDG�XSJUDGH�
ZH�FDQ�DOVR�H[SHFW�WR�VHH�DQ�LQFUHDVH�LQ�KXPDQ-EHDU�FRQIOLFW��,�DP�
ZRUNLQJ�RQ�D�%HDU�+D]DUG�$VVHVVPHQW�ZKLFK�ZLOO�KHOS�LQIRUP�WKH�FRP�
PXQLW\�LQ�GHYHORSLQJ�VWUDWHJLHV�WR�UHGXFH�FRQIOLFW��,I�\RX�DUH�IXOO-WLPH�RU�
SDUW-WLPH�UHVLGHQW�RI�%DPILHOG�RU�$QDFOD�SOHDVH�FRPSOHWH�WKLV�VXU�
YH\  KWWSV���ZZZ�VXUYH\PRQNH\�FRP�U�;&��&�* � ,I�\RX�ZRXOG�OLNH�WR�
GR�WKH�VXUYH\�RQ�SDSHU�RU�RYHU�WKH�SKRQH�SOHDVH�FRQWDFW�0DQG\�WKH�
%DPILHOG�:LOGVVDIH�%&�&RRUGLQDWRU�DW����-���-�����


