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��$SULO�����     ZZZ�EDPILHOGHU�FD     1R�������� 

 
'ROO\�3DUWRQ�LV�VRRR�FRRO���������Vaccine, Vaccine, Vaccine 

$�&ODVV�$FW��%DEH�*XQQ��3ULVFLOOD�&RPLV��SDVVHG�RQ�LQ�
)HEUXDU\�DW�WKH�DJH�RI�����6KH�RSHUDWHG�D�FODVVLF�%DPILHOG�
FUDIWV�VKRS�RQ�WKH�%RDUGZDON�LQ�WKH�1HW-ORIW�IRU�D�FRXSOH�RI�
\HDUV��0RUH�HQGXULQJ�DUH�KHU�VWRQH�FDUYLQJV�RI�JHRGXFNV�
VKH�GRQDWHG�WR�WKH�(LOHHQ�6FRWW�&HQWHQQLDO�3DUN�DQG�WKH�
%RDUGZDON�0HUPDLG��7KH�FKULVWHQLQJ�RI�WKHVH�PDVVLYH�
SLHFHV�ZDV�FHOHEUDWHG�E\�D�SLSH�EDQG�EURXJKW�LQ�IURP�3RUW�
$OEHUQL��6KH�KDG�ZRUNHG�DW�WKH�%HDXIRUW�+RWHO�DQG�WKH�
:RRGZDUG¶V�PHDW�FRXQWHU��EHIRUH�RSHQLQJ�KHU�RZQ�SL]]D�
UHVWDXUDQW��$IWHU�XSJUDGLQJ�KHU�HGXFDWLRQ��VKH�EHFDPH�WKH�
ILUVW�ZRPDQ�)LVKHULHV�2IILFHU�LQ�&DQDGD��/DWHU�VKH�GLVFRY�
HUHG�VFXOSWLQJ�LQ�VWRQH��FUHDWLQJ�PDQ\�SLHFHV��7KHUH�ZLOO�
QRW�EH�D�SXEOLF�FHOHEUDWLRQ�RI�%DEH¶V�OLIH�GXH�WR�FRYLG�UH�
VWULFWLRQV��/��'UXHKO�SKRWRV�IURP�%DPILHOG�+LVWRU\�6RF� 

,Q�OLNH�D�ODPE��WKH�0DUFK�$IIDLUV�PHHW�
LQJ�ZDV�DWWHQGHG�E\�����7UHDVXUHV�5H�
SRUW��,QWHUHVW�RQ�$IIDLUV�VDYLQJV� �������
DQG�³7KDQN�\RX��0DUQLH�0F$XJKWULH�RI�
%DPILHOG�0HUFDQWLOH�0DULQH�IRU�RUGHULQJ��
SD\LQJ�IRU�DQG�LQVWDOOLQJ�WKH�&29,'�
PDVN�ZHDULQJ�VLJQDJH�IRU�WKH�ZHVW�VLGH�
ERDUGZDON��0XFK�DSSUHFLDWHG�E\�DOO�ZKR�
XVH�WKHVH�SXEOLF�VSDFHV�VDIHO\�´�-DQH�
0RUULVRQ��$&5'¶V�%DPILHOG�EXGJHW�
DQG�)LUH�'HSDUWPHQW�LVVXHV�ZDV�SUH�
VHQWHG�E\�7HUL�)RQJ��7ULFLD�%U\DQW�DQG�
'RXJ�+ROPHV��&KHFN�$&5'�RQOLQH�IRU�
EXGJHW�HVWLPDWHV��2XU�ILUH�HTXLSPHQW�
KDV�DJHG�DQG�WHFKQLFDOO\�QHHGV�UHSODFH�
PHQW��7KLV�LV�H[SHQVLYH��$FFRUGLQJ�WR�
)LUH�&KLHI�3KLO�/DYRLH��DGGLQJ�WR�WKLV��
ZH�PXVW�GXSOLFDWH�PDMRU�HTXLSPHQW�RQ�
ERWK�VLGHV�RI�%DPILHOG�,QOHW��ZKLFK�GRX�
EOHV�WKH�WD[�EXUGHQ�RQ�D�VPDOO�SRSXOD�
WLRQ��%HDU�&KDPSLRQ��0DQG\�5RVV�KDV�
DVNHG�IRU�������IURP�RXU�*UDQWV-LQ-DLG�
IRU������IRU�HTXLSPHQW�DQG�VLJQDJH�WR�
DGYDQFH�%DPILHOG¶V�%HDU�)ULHQGO\�VWD�
WXV��7KH�UHTXHVW�ZLOO�UHFHLYH�IXUWKHU�FRQ�
VLGHUDWLRQ�LQ�$SULO��ZKHQ�WKH�EHDUV�DUH�
RXW�RI�KLEHUQDWLRQ��6DOO\�0ROH��&RPPX�
QLW\�6FKRRO�$VVRFLDWLRQ��QRWHG�WKDW�DV�
QRZ�XS�WR����SHRSOH�FDQ�PHHW�RXWVLGH�
DQG�WKLV�FRXOG�OHDG�WR�QHZ�%&6$�DFWLYL�
WLHV��6KHU\O�0DVV��%DPILHOG�3DUNV��
ZHOFRPHG�QHZ�FRPPLVVLRQDLUH�
.DWKDULQH�-HQQLQJV��QRWHG�WZR�SRVL�
WLRQV�SRVWHG�IRU�VXPPHU�KHOS��VDLG�WKH�
6PLOH\�5LQN�ZDOO�ZLOO�EH�UHGRQH�DQG�D�
VZLQJ�VHW��FRQVWUXFWHG�RI�&RPPXQLW\�
)RUHVW�ZRRG��ZLOO�EH�LQVWDOOHG�LQ�:HVW�
3DUN��3KLO�/DYRLH��%DPILHOG�9ROXQWHHU�
)LUH�GHSDUWPHQW��QRWHG�EDFN\DUG�EXUQ�
LQJ�LV�RYHU����$SULO��+HDWKHU�3HWHUVRQ��
+HDOWK�&OLQLF��DQQRXQFHG�D�&29,'�
FOLQLF�VKRXOG�EH�KHOG�LQ�%DPILHOG�E\���
$SULO��0HHWLQJ�DGMRXUQHG�DIWHU���KU�DQG�
���PLQXWHV��$EVWUDFWHG�IURP�XQRIILFLDO�
PLQXWHV�SUHSDUHG�E\�-DQ�7HYHUVKDP�� 

%DEH¶V�
%RDUGZDON�
0HUPDLG 

%DEH�	�
JHRGXFN 

5DWD-D-UDWD-UDW-WDW 

*HRGXFNV�YHLOHG 

*HRGXFNV�XQYHLOHG 

2QZDUG�DQG�8SZDUG��%DPILHOG�
+XX-D\-DKW�&RPPXQLW\�)RUHVW�
$*0�ZLOO�EH�$SULO����DW������SP��
E\�]RRP��3OHDVH�HPDLO�%+&)FRQ�
WDFW#JPDLO�FRP�IRU�WKH�LQYLWH��2Q�
WKH�DJHQGD�ZLOO�EH�XSGDWHV��D�IHZ�
GLUHFWRU�HOHFWLRQV��DQG�D�YRWH�WR�
QDPH�WKH�QHZ�WUDLO� $P\�
0F&RQQHOO 

2QOLQH��7KH�1HZ�%DPILHOGHU�
KLWV�QHZ�KLJK�ZLWK�������
YLVLWV�GXULQJ�0DUFK��� 

5HEHFFD�:DLQHV�$ODVND-PLOOV�
SODQNV�IRU�WKH�QHZ�%+&)�WUDLO��
3KRWR�3DXO�'HQRQWLJQ\� 
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-XGLWK�3KLOOLSV¶�SDVWHO�µ5HLG-+ROORZ¶��LQ��
%DPILHOG�+RXVHV��+��&RRSHU�	�-��3KLOOLSV��
*UHDW�5HDG��'LVFRYHU�0DJLF�%DPILHOG� 

·  3DFKHQD�%D\�&DPSLQJ�,QFUHDVHV��7KH�+XX-D\-DKW�1DWLRQ�
KDV�UHFHLYHG�D����������JUDQW�IRU�3DFKHQD�%D\�&DPSJURXQG�
H[SDQVLRQ��7KLV�JUDQW�LV�SDUW�RI�%�&�¶V����-ELOOLRQ�&29,'-���
UHVSRQVH��ZLWK�JUDQWV�WRWDOOLQJ�����PLOOLRQ��7KH�5XUDO�(FRQRP�
LF�5HFRYHU\�VWUHDP�LV�GHVLJQHG�WR�KHOS�SHRSOH�OLYLQJ�LQ�UXUDO�
FRPPXQLWLHV�E\�VXSSRUWLQJ�QHZ�MREV�DQG�HFRQRPLF�RSSRUWXQL�
WLHV�WR�KHOS�WKHP�UHFRYHU�IURP�WKH�LPSDFWV�RI�&29,'-����7KH�
QHZ�IXQGV�ZLOO�SURYLGH�IRU�D�QHZ�URDG�DFFHVV�WR�WKH�FDPSVLWH��
XS�WR����QHZ�VLWHV�ZLWK�LQFUHDVHG�59�VSDFHV��+)1�:HEVLWH 

:HVW�3DUN�JHWV�ERRVW��$W�D�UHFHQW�PHHWLQJ��WKH�%DPILHOG�
3DUNV�&RPPLVVLRQDLUHV�DJUHHG�WR�VKDUH�%DPILHOG�3DUNV�$&5'�
DQQXDO�JUDQW�RI�������ZLWK�:HVW��3DUN��3URYLGLQJ�:3�������
\HDU�IRU�PDLQWDLQFH�DQG�GHYHORSPHQWV��)XUWKHU��WKH\�DJUHHG�WR�
SURYLGH�:3�������FRYHULQJ�WKH�SDVW�\HDUV�����-���� 

2WKHU�%DPILHOG�3DUNV�1HZV��.DWKDULQH�-HQQLQJV�DQG�-DQH�
0RUULVRQ�MRLQ�%RE�%HFNHWW��$&5'���$QGUHD�%XWOHU��'DQH�
'HQWRRP��/RXLV�'UXHKO�DQG�6KHU\O�0DVV��&KDLU�7UHDVXUH��RQ�
WKH�&RPPLVVLRQ��0DMRU�SURMHFWV�LQFOXGH�QHZ�VLJQDJH��UHIXU�
ELVKLQJ�SOD\JURXQG��������JUDQW�IURP�0XQLFLSDO�,QVXUDQFH�$V�
VRF��%&��DQG�6PLOH\�5LQN��DQG�DGYDQFLQJ�D�9ROXQWHHUV�+DOO��LQ�
KRQRXU�RI�(LOHHQ�6FRWW�DQG�GHGLFDWHG�WR�3DUN�9ROXQWHHUV�� 

 

³7LPH�WR�VKDUH�ZKDW�ZH�KDYH��
1DWXUDO�%HDXW\�LQ�3DUNV�´�%RE�
%HFNHWW� 

7KLQJV�DUH�PRYLQJ�IRUZDUG�TXLFNO\�RQ�:HVW�3DUN¶V�SURMHFWV��
9ROXQWHHU�NXGRV�IRU�SDVW��SUHVHQW�DQG�IXWXUH�ZRUN�WR�-DQ�
7HYHUVKDP��%RQQLH�0DF.D\��,DQ�:DOODFH��6XVDQ�'H5DVS��
/HDQQH�%DLUG�DQG�&KULVWLQH�*UXPDQ��IRU�0DUQLH�0F$XJKW�
ULH��WKH�TXHHQ�RI�JR-IXQG-PH��DVNHG�IRU�������JRW��������DQG�
-RKQ�DQG�6KHU\O�0DVV�IRU�������GRQDWHG�ZRUN��:H�DUH�ORRN�
LQJ�IRU��-��YROXQWHHUV�WR�KHOS�RUJDQL]H�IRU�D�ELJ�FKLSSLQJ�SURMHFW�
WR�VXUURXQG�WKH�IXWXUH�VZLQJVHW�DQG�UHVHHGLQJ�WKH�ILHOG�LQ�WKH�
FRPLQJ ZHHNV��7KHUH�LV�WDON�RI�D�SDYLOLRQ�DQG�PD\EH�D�SLFNOH�
EDOO�PXOWL-XVH�FRXUW�PRYLQJ�IRUZDUG��:H�KDYH�%RQQLH�DV�QH[W�
UXQQHU�XS�ZLWK�D�JR-IXQG-PH�IRU�5XGROI�DQG�%UXLQKLOGH¶V�PH�
PRULDO�EHQFKHV��7KH\�ZLOO�EH�VHW�LQ�%UXLQKLOGHV�IDYRULWH�:HVW�
3DUN��VRRQ�WR�EH�QDPHG�WKH�:HVW�&RDVW�0DJLF�3DUN��WKH�SDUFHO�
ORFDWHG�XQGHU�WKH�ILVK�VLJQ�RQ�WKH�ZD\�WR�%UDG\
V�%HDFK���7KH�
WUDLOV�KDYH�EHHQ�FOHDUHG�WR�EH�PRUH�XVHU-IULHQGO\�LQFOXGLQJ�D�
YLHZSRLQW��7KHUH�LV�VWLOO���SORW�DYDLODEOH�DW�WKH�:HVW�3DUN�&RP�
PXQLW\�*DUGHQ��&RQWDFW�LQIR��$QGUHD�����������$QGUHD�%XWOHU� 

$�6PLOH\�5LQN�RYHUKDXO�
:RUN�%HH
��&RPH�EH�D�SDUW�RI�WKH�
µQHZ�SXFN�ERDUG¶�FRPLQJ�VRRQ��6DWXUGD\��$SULO���WK����DP�WLOO�
QRRQ��%ULQJ�\RXU�EUDXQ��ZUHFNLQJ�EDUV��KDPPHUV��ZKHHOEDU�
URZV��DQG�FRYLG�VDIHW\�PHDVXUHV��5DLQ�GDWH�6XQGD\���WK� 

 

 

/LNH�FORFN�ZRUN��)LUVW�VHHQ��D�*UDSSOHU�EODFN�EHDU��
�����367�����0DUFK�� 

3DUN�9ROXQWHHU�6DYHV�:HVW�3DUN��,Q������/�$��
+DQQD�WUDQVIHUUHG�WKH�ORW�WR�WKH�7UXVWHHV�RI�7KH�
%DPILHOG�3DUHQW�7HDFKHUV�$VVRFLDWLRQ��,Q������D�
VROLFLWRU�WUDQVIHUUHG�WKH�ORW�WR�WKH�%DPILHOG�6FKRRO�
%RDUG�WKDW�ZDV�LQFRUSRUDWHG�LQWR�6'�����&RQFHUQ�6'�
���PLJKW�VHOO�WKH�ORW��LQ�������OHG�5RDOG�2VWURP�WR�
SURYH�WKH�ORW�ZDV�IRU�WKH�FLWL]HQV�RI�%DPILHOG�DQG�6'�
���WUDQVIHUUHG�WKH�WLWOH�WR�RXU�5HJLRQDO�'LVWULFW�DV�D�
SDUN�6HH�EDPILHOGHU�FD�IRU�RULJLQDO�FRUUHVSRQGHQFH��
FRXUWHV\�RI�WKH�%DPILHOG�&RPPXQLW\�0XVHXP�	�$U�
FKLYHV���IXQ�VOHXWKLQJ��/��'UXHKO� 

,W¶V�7URZHOOLQJ�7LPH�$JDLQ��7KH�&RPPXQLW\�*DU�
GHQ��LQ�(LOHHQ�6FRWW�&HQWHQQLDO�3DUN�LV�VSULQJLQJ�XS��
/DVW�\HDU¶V�KDUYHVWV�LQFOXGHG�YDULRXV�NDOHV��SHDV��
EHDQV��VTXDVKHV��SRWDWRHV��JDUOLFV��IORZHUV��DUWL�
FKRNHV�DQG�WRPDWRHV����,I�\RX�DUH�LQWHUHVWHG�LQ�FXOWL�
YDWLQJ�D�IUHH�JDUGHQ�EHG�SOHDVH�FRQWDFW�5DH�+RS�
NLQV��UKRSNLQV#LVODQG�QHW�RU����-���-������6LJQ�XS�
QRZ��5��+RSNLQV�������������������������������������������������������������������������������������������������������������������������

5HPHPEHULQJ��7KH�2OG�&RPPXQLW\�+DOO��7KH�µROG¶�
FRPPXQLW\�KDOO�ZDV�ORFDWHG�RQ�WKH�KLOO�DERYH�WKH�&R-RS�
VWRUH�RQ�WKH�ZHVW�VLGH�RI�%DPILHOG�KDUERXU�ZKHQ�,�JUHZ�
XS� �,W�ZDV�WKH�KXE�RI�WKH�FRPPXQLW\��EHLQJ�WKH�SODFH�
ZKHUH�VSHFLDO�HYHQWV�KDSSHQHG� 0\�ILUVW�UHFROOHFWLRQ�LV�
JRLQJ�WR�GDLO\�YDFDWLRQ�6XQGD\�6FKRRO�ZLWK�0DL�
/HHPHW��&DVH��ZKHQ�,�ZDV�WKUHH� �6KH�FRQYLQFHG�P\�
PXP�WKDW�,�ZDV�ROG�HQRXJK� �,�RQO\�UHPHPEHU�D�FLUFOH�
RI�SHRSOH�VWDQGLQJ�DQG�VD\LQJ�D�%LEOH�YHUVH� �0\�YHUVH�
P\VWLILHG�WKH�WHDFKHU—µEH�RI�JRRG�PXVK¶� �(YHQWXDOO\�
WKH\�ILJXUHG�RXW�µEH�RI�JRRG�FRXUDJH¶�WUDQVODWHG�WR�µEH�
RI�JRRG�SRUULGJH¶�DQG�LQ�RXU�IDPLO\�SRUULGJH�ZDV�FDOOHG�
µPXVK¶��6SHFLDO�HYHQWV�ZHUH�KHOG�LQ�WKH�KDOO—WKH�&RP�
PXQLW\�+DOO�)DOO�)DLU��WKH�5HG�&URVV�&DUQLYDO��+DOORZ�
H¶HQ�FRVWXPH�SDUWLHV�DQG�KDXQWHG�KRXVHV��WHHQ�GDQFHV��
DGXOW�GDQFHV�IRU�HYHU\�RFFDVLRQ��0D\�3ROH�GDQFH�OHV�
VRQV�DQG�SUDFWLFH��VTXDUH�GDQFH�OHVVRQV�HYHU\�6DWXUGD\�
DIWHUQRRQ��ZHHNO\�HYHQLQJ�ZKLVW�FDUG�GULYHV���SUL]HV�
DQG�UHIUHVKPHQWV�DOZD\V�� �'HUE\�SUL]H�JLYLQJV��PHHW�
LQJV��EDNH�VDOHV��DQG�VSHFLDO�HYHQWV�HQFRXUDJHG�D�VRFLDO�
OLIH��$�EDQG�IURP�RXW-RI-WRZQ�DUULYHG�LQFOXGLQJ�KLV�
\RXQJ�GDXJKWHU��D�WDS�GDQFHU� �$�VSHFLDO�KDUGZRRG�PDW�
ZDV�UROOHG�RXW�DQG�ZH�ZHUH�VWXQQHG�E\�WKH�WDS�GDQFLQJ�
EXW�HVSHFLDOO\�E\�WKH�FRVWXPH�DQG�KDLU-GR� $W�VL[WHHQ�
ZH�ZHUH�DOORZHG�WR�DWWHQG�WKH�1HZ�<HDU¶V�'DQFH�XQWLO�
PLGQLJKW� �$�QHZ�JURZQ-XS�GUHVV�ZDV�UHTXLUHG—QR�
GULQNLQJ�DOORZHG��:HGGLQJV�DQG�UHFHSWLRQV�ZHUH�YHU\�
IDQF\�DIIDLUV��7KHUH�ZDV�PRYLH�QLJKW� �,�UHPHPEHU�VHH�
LQJ�+RZ�*UHHQ�LV�0\�9DOOH\�� :KHQ�WKH�µROG¶�KDOO�EH�
FDPH�XQUHSDLUDEOH�WKH�8QLWHG�&KXUFK�ZDV�EHLQJ�
EXLOW� �/DWHU�WKH�&RPPXQLW\�+DOO�DQG�WKH�&KXUFK�
ZRUNHG�RXW�DQ�DJUHHPHQW�WR�VKDUH�WKH�+DOO��$OO�WKH�
FRPPXQLW\�DFWLYLWLHV�RI�WKH�ROG�KDOO�WUDQVIHUUHG�WR�WKH�
HDVW�VLGH� �$V�QHHGV�DURVH�QHZ�FRPPXQLW\�HYHQWV�ZHUH�
DGGHG��VDOPRQ�GHUE\�GLQQHUV��FKXUFK�JDWKHULQJV��PHHW�
LQJV�DQG�FODVVHV��DQG�QRZ�ZH�DUH�EXLOGLQJ�D�QHZ�FRP�
PXQLW\�KDOO� �7KRVH�RI�XV�ZKR�JUHZ�XS�LQ�WKH�SUH-URDG�
HUD�DOO�FDPH�WR�YDOXH�WKH�RSSRUWXQLWLHV�ZH�KDG�WR�SDUWLF�
LSDWH�LQ�FRPPXQLW\�HYHQWV�DQG�D�OHDUQ�VRFLDO�UHVSRQVL�
ELOLW\��6X]DQQH�-HQQLQJV��ORRNLQJ�IRUZDUG�WR�QHZ�+DOO��
GRLQJV 


