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7KH�VN\�LV�IDOOLQJ��QR�VHUHQGLSLW\�
UHLJQV��³���PRQWKV�EDVLFDOO\�QR�LQFRPH«�
WKH�>/DG\�5RVH�0DULQH�6HUYLFHV@�LV�QRW�IRU�
VDOH��LW�ZLOO�MXVW�FHDVH�WR�RSHUDWH�´�GH�
FODUHG�0LNH�6XUUHOO����$XJXVW��$OEHUQL�
1HZV���%RE�%HFNHWW��$&5'��IDFLOLWDWHG�D�
PHHWLQJ�WR�ORRN�LQWR�WKH�ORVV�RI�PDULQH�
WUDQVSRUW��GXULQJ�ZKLFK�&KLHI�&RXQFLOORU�
5REHUW�'HQQLV�6U�SURQRXQFHG��³,¶P�QRW�
OHDYLQJ�WKLV�PHHWLQJ�ZLWKRXW�VRPH�NLQG�RI�
SODQ�´�'XULQJ�WKH�PHHWLQJ��LW�ZDV�QRWHG�D�
VROXWLRQ�KDG�EHHQ�UHDFKHG«�*UHJ�
:LOOPRQ��RZQHU�RI�WKH�5LOH\�%RDUGZDON�
+RXVH��DQG�%DUULH�5RJHUV��RZQHUV�RI�
'HYRQ�7UDQVSRUW�/WG��RI�1DQDLPR��DQ�
QRXQFHG�WKDW�/DG\�5RVH�0DULQH�RZQHU�
0LNH�6XUUHOO�DFFHSWHG�WKHLU�OHWWHU�RI�LQWHQW�
WR�SXUFKDVH�WKH�EXVLQHVV��³'HVWLQ\�ZDV�
VHW�LQ�PRWLRQ�GXULQJ�D�FRQYHUVDWLRQ�,�KDG�
ZLWK�FXUUHQW�/DG\�5RVH�0DULQH�6HUYLFHV�
RZQHU�0LNH�6XUUHOO�D�IHZ�ZHHNV�DJR�´�
:LOOPRQ�VDLG��³:H�ZHUH�XQORDGLQJ�RXU�
WUXFN�RQ�KLV�GRFN��,W�VWDUWHG�ZLWK�D�TXHV�
WLRQ��µ+RZ�DUH�WKLQJV��0LNH"¶�+H�FRP�
PHQWHG��µ7KH\�FRXOG�EH�EHWWHU�*UHJ��WKHUH�
LV�D�������FKDQFH�WKH )UDQFHV�%DU�
NOH\ ZRQ¶W�EH�VDLOLQJ�QH[W�\HDU��SRVVLEO\�
VRRQHU�¶�³,�DVNHG�LI�KH�ZRXOG�FRQVLGHU�VHOO�
LQJ�UDWKHU�WKDQ�VKXWWLQJ�GRZQ�WKH�VHUYLFH��
KH�DQVZHUHG��µ/HW¶V�WDON�¶´�7KH�$&5'�
PHHWLQJ�FRQFOXGHG��ZLWK�%RE�%HFNHWW�QRW�
LQJ��³,�FDQ¶W�EHOLHYH�KRZ�UHOLHYHG�ZH�DOO�
DUH«´�DEVWUDFWHG�IURP�&%&�UDGLR��*OREDO�
79����$XJXVW�$OEHUQL�1HZV�DQG����$OEHUQL�
1HZV�E\�6��4XLQQ�DQG�%RDUGZDON�JRVVLS� 

$XJXVW�&29,'�VQDSVKRW��,VODQG�&29,'�VXIIHUV�DUH�����IXOO\�YDFFLQDWHG��
����RQH�VKRW��DQG�����QR�YDF��WKHVH�DUH���-���\HDU�ROGV���+RVSLWDOL]HG�
DUH�PRVWO\�QR�YDF������-�����,VODQGHUV�DUH�JHWWLQJ�YDFFLQDWHG�HDFK�ZHHN��
&%&�PRUQLQJ�UDGLR�����$XJXVW� 

³$OEHUQL�
DPRQJ�,VODQG¶V�
&29,'-���
µKRWVSRWV¶¶�����
$OEHUQL�9DOOH\�
1HZV�����$XJXVW�
���� 

7KH�QHZ�%DPILHOG�&RPPXQLW\�+DOO�LV�ILQDOL]LQJ�LWV���-\HDU�OHDVH�DJUHH�
PHQW�ZLWK�$&5'�IRU���DFUHV�IURP�WKH���-DFUH�HDVW�VLGH�SDUN��6HH�%DPILHOG�
HU�FD�IRU�VLWH�SODQ���-�3��+DVWH\��+DOO�&KDLU��QRWHG�WKH�FRQVLGHUDEOH�DVVLV�
WDQFH�IURP�%RE�%HFNHWW��7KRPDV�6HQHFDO��%RE�6FKPLWW�DQG�'DYLG�,UZLQ��
PDNLQJ�WKLV�SURJUHVV�SRVVLEOH�� 

7KH�*UHDW�&RPPXQLW\�+DOO�5DIIOH�GUDZLQJ�ZLOO�WDNH�SODFH�RQ�WKH�%RDUG�
ZDON����6HSWHPEHU�DW���SP��*UHDW�SUL]HV��JUHDW�RGGV��WLFNHWV�XQGHUVROG���
DQG�D�JUHDW�%DPILHOG�SURMHFW� 
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*LYH�RXU�EHDUV�D�EUHDN��$�PHVVDJH�IRU�
ERDWHUV�RQ�KRZ�WR�KHOS�RXU�FRPPXQLW\�
FRH[LVW�ZLWK�EHDUV�  
-3OHDVH�PDNH�VXUH�WKDW�ILVK�UHIXVH�LV�
WKURZQ�LQWR�GHHS�ZDWHU�VR�LW�GRHVQ¶W�
ZDVK�EDFN�RQWR�VKRUH� 
-3OHDVH�PDNH�VXUH�WKDW�\RXU�ERDW�LV�OHIW�
FOHDQ�DQG�IUHH�RI�ZLOGOLIH�DWWUDFWDQWV�OLNH�
FRROHUV��JDUEDJH��EDLW�RU�EDLW�ZUDSSHUV�
HWF����%HDUV�KDYH�EHHQ�NQRZQ�WR�FOLPE�
RQWR�ERDWV�ORRNLQJ�IRU�IRRG�   
-,I�\RX�DUH�YLHZLQJ�EHDUV�NHHS�D�UH�
VSHFWIXO�GLVWDQFH��,I�WKH\�DUH�DZDUH�RI�
\RXU�SUHVHQFH�DQG�DUH�PRYLQJ�DZD\�WKLV�
PHDQV�\RX�DUH�WRR�FORVH� 
)RU�PRUH�LQIRUPDWLRQ�RQ�FRH[LVWLQJ�ZLWK�
ZLOGOLIH�DQG�ORFDO�ZLOGOLIH�XSGDWHV�SOHDVH�
YLVLW�P\�)DFHERRN�SDJH�DW�:LOG6DIH%&�
%DPILHOG� 0DQG\�5RVV 
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-XGLWK�3KLOOLSV¶�SDVWHO�HLG-+ROORZ¶��LQ��
%DPILHOG�+RXVHV��+��&RRSHU�	�-��3KLOOLSV��
*UHDW�5HDG��'LVFRYHU�0DJLF�%DPILHOG� 

9$1�3$5.,1*�
%/2&.,1*��
3$&+(1$�75$,/ 

1RW�&RUQHG-%HHI�+DVK��&RRN�LQ�D�GDVK�RI�RLO���FXS�ILQHO\�FKRSSHG�RQLRQ��VWLU�LQ�
��FXS�ILQHO\�GLFHG�FRRNHG�SRWDWRHV�DQG�WKHQ���FXS�IODNHG�VPRNHG�VDOPRQ��:KHQ�
ZDUP��VHUYH�ZLWK�SRDFKHG�HJJV�� 

%DPILHOG�&RPPXQLFDWLRQV 

7KH�.HOS�9LQH��
ZKHUH�µIDFWV¶�DUH�
IRUPHG�	�VHQW�
IRUWK� 

%XOOHWLQ����%RDUGV 

,Q�HDVW�%DPILHOG��
EXLOW�E\�6WHYH�
6ODQH\ 

,Q�ZHVW�%DPILHOG��
EXLOW�E\�&KXFN�
(YDQV 

,Q�HDVW�%DPILHOG��
EXLOW�E\�6WHYH�
.ODQH\ 

,Q�ZHVW�%DPILHOG��
EXLOW�E\�&KXFN�
(YDQV 

6FRWFK�&OXE�5HWXUQV-�7KH���WK�\HDU���+DSSLO\��%DPILHOG�6FRWFK�&OXE�LV�EDFN���
$IWHU�D�\HDU
V�KLDWXV�GXH�WR�&RYLG-����WKH�FOXE�JDWKHUHG�RQ�-XO\�����RXWVLGH�DW�WKH�
9DQGHQ�+RXVH��KRVWHG�E\�0DUF�	�-XGLWK�3KLOOLSV���3UHVLGHQW�6LREKDQ�*UD\�GLV�
SHQVHG�VDPSOHV�RI���6FRWFKHV��DQG�RQH�,ULVK�LQWHUORSHU��VSDQQLQJ�WKH�SHDWLQHVV�
VSHFWUXP���1HDUO\����DWWHQGHG��LQFOXGLQJ�VRPH�RI�%DPILHOG
V�QHZHVW�ZHVWVLGHUV��

ZKR�ZHUH�WKULOOHG�WR�GLVFRYHU�WKDW��DPRQJ�PDQ\�
RWKHU�ZRQGHUIXO�H[SHULHQFHV��%DPILHOG�DOVR�
KRVWV�D�6FRWFK�&OXE���7KH�DWPRVSKHUH�ZDV�SDO�
SDEO\�MR\RXV�EHFDXVH�HYHU\RQH�IHOW�WKDW�WKH�
PHHWLQJ�PDUNHG�D�V\PEROLF�HQG�WR�WKH�SDQGHP�
LF���D�VLJQLILFDQW�VWHS�WRZDUGV�QRUPDOF\�DQG�D�
UHWXUQ�RI�RXU�PXFK-YDOXHG�FDPDUDGHULH���$OW�
KRXJK�LQFUHDVLQJ�FDVH�FRXQWV�DUH�D�FRQFHUQ��
ZH�KRSH�WKH�UHFRYHU\�FRQWLQXHV�VR�WKDW�ZH�
GRQ
W�KDYH�WR�HQGXUH�DQRWKHU�\HDU
V�ZDLW���5LFK�
3DOPHU�SKRWR�E\�&KULVWLQH�*UXPDQ�DW�WKH�$X�
JXVW�PHHWLQJ��/�WR�5�5LFK�3DOPHU��6HFUHWDU\���

6LREKDQ�*UD\��3UHVLGHQW���6HOLQD�6DDUL��/RXLV�'UXHKO��� 

-DUHG�+LJJQV¶�%DPILHOG�&RUN�
%RDUG������.�VXEVFULEHUV�� 

+XX-D\-DKW�QHZV�KXXD\DKW�RUJ�
ZKDWV-KDSSHQLQJ�RXU-ODWHVW-
QHZV� 

7,0(�72�%8,/'��&RVW�RI�OXPEHU����
$XJXVW��������������ERDUG�IHHW�����
ZHHN�KLJK���������������ERDUG�
IHHW� 

3DUW\�WLPH��%DPILHOG�&RPPXQLW\�6FKRRO�
$VVRFLDWLRQ�LV�EXV\�SUHSDULQJ�IRU�WKH�UHWXUQ�
RI�WKH�HYHU�SRSXODU��2\VWHUV��$XWKRUV�DQG�
$OH��HYHQW�RQ�2FWREHU���� �2XU�R\VWHU�
VSRQVRU�LV�(IILQJKDP�2\VWHU��RXU�DOH�VSRQ�
VRU�LV�8FOXHOHW�%UHZLQJ�&RPSDQ\�DQG�ZH�
KDYH�VSHFLDO�JXHVW�DXWKRUV�MRLQLQJ�XV�
�$GULHQQH�0DVRQ�	�-DQH�6LOFRWW�� �,I�
\RX
G�OLNH�WR�GR�D�VKRUW�UHDGLQJ��SOHDVH�
FRQWDFW�WKH�%&6$� �7KHUH�ZLOO�EH�D�SDFNHG�
VLOHQW�DXFWLRQ�ZLWK�ORWV�RI�JUHDW�LWHPV��FDOO�
%&6$�LI�\RX�PD\�KDYH�VRPHWKLQJ�WR�GR�
QDWH� �7LFNHWV��RQ�VDOH�RQ�6HSWHPEHU�����
6DOO\�0ROH��%DPILHOG�&RPPXQLW\�6FKRRO�
$VVRFLDWLRQ��EDPILHOGFRPPXQLW\�FD��&RO�
ODJH�������DXWKRUV�E\�0DUF�3KLOOLSV� 
 

+HOE\�,VODQG�6OXJ�5DFH��7KH���WK�$QQXDO�5XQQLQJ�RI�WKH�6OXJV�,Q�WKH�DQQXDO�
+HOE\�,VODQG�VOXJ�UDFH��$XJ���������RI����ORWV�ZHUH�UHSUHVHQWHG�E\����VOXJV��RQH�

SHU�ORW�SOXV�RQH�SHU�NLG����7KLV�
\HDU
V�UDFH�ZDV�WULSO\�PRPHQ�
WRXV���)LUVW��LW�PDUNHG�DQ�DQQX�
DO�WUDGLWLRQ�XQLQWHUUXSWHG�E\�WKH�
SDQGHPLF�RU�WKH�YDJXHULHV�RI�
ZHDWKHU�DQG�VOXJ�RUQHULQHVV�
IRU����\HDUV���6HFRQG��WKH�UDFH�
HQGHG�LQ�WKH�ILUVW�HYHU�SKRWR-
ILQLVK�WLH��EHWZHHQ�

&XEDQ
��)UDQFHV�(DVWRQ��
WUDLQHU��DJH������ORW�����DQG�WKH�
ODUJHU�
)ULVN\
��-R\�:HLVPLO�

OHU��WUDLQHU��ORW�������7KLUG��WKH�ZLQQLQJ�WLPH�VHW�D�QHZ�ZRUOG�UHFRUG�DW���PLQ�
��VHF���7KH�ZLQQHUV�VSOLW�WKH�SUL]H��KDQG-SDLQWHG�SODTXH�	�PRQRJUDPPHG�EDVH�
EDOO�FDS���EXW�KDG�WR�NLVV�WKHLU�ZLQQLQJ�VOXJ�ILUVW�RU�EH�GLVTXDOLILHG���7KH�ORVHU�JRW�
D�GHFRUDWHG��EHDFK-FRPEHG�KDUG�KDW�DQG�KDG�WR�GH-VOLPH�WKH�UDFHZD\���(YHU\�
RQH�WKHQ�FHOHEUDWHG�ZLWK�D�EHDFK�%%4�DIWHUZDUGV���1R�VOXJV�ZHUH�LQMXUHG�DQG�DOO�
ZHUH�UHWXUQHG�WR�WKHLU�KRPH�WXUI���5LFK�3DOPHU��3KRWR�ZLQQHU�E\�&���(DVWRQ��ORVHU�
E\�0\UD�6KXOPDQ� 

 

7KH�%DPILHOG�FRUNERDUG�KDV�EHHQ�
DFWLYH�DERXW���\HDUV��,W
V�FRPLQJ�XS�
RQ������PHPEHUV��,�WRRN�RYHU�LQ�
�����IURP�7UXG\�:KLWH��EHIRUH�KHU�
,�EHOLHYH�&DWK\�:KLWHKHDG�UDQ�WKH�
VKRZ��-DUHG�+LJJLQV��SKRWR�-DUHG�
�5��DQG�%DQGLW� 


