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5HPHPEHULQJ�-RKQ�1HOVRQ�&DVH��-DFN�&DVH�FDPH�WR�%DPILHOG�LQ�WKH�
��¶V� �+H�IHOO�LQ�ORYH�ZLWK�%DPILHOG�DQG�VHW�DERXW�ILQGLQJ�WKLQJV�WR�VXSSRUW�
KLPVHOI� �+H�ZDV�D�NHHQ�GLYHU��+H�WDXJKW�XV�VZLPPLQJ�OHVVRQV�LQ�WKH�ED\�
DW�WKH�0DQVH�EHDFK� �-DFN�ZDV�GHPDQGLQJ�EXW�SDVVHG�XV�DOO��2WKHU�MREV�
LQFOXGHG�EHDFK-FRPELQJ�ZLWK�5RDOG�2VWURP��GLYLQJ��WXWRULQJ��SKRWRJ�
UDSK\�DQG�LQYHQWLQJ��-DFN¶V�SURSHUW\�DQG�IORDW�KRXVH�ZDV�RQ�%XUOR�,VODQG�
�QRZ�+RZDUG�-RH¶V��DQG�KLV�FUHDWLYH�EDVH�IRU�&DVH�([LVWRORJLFDO��-DFN�

DQG�0DL�/HHPHW�ZHUH�WKH�VHFRQG�FRX�
SOH�WR�PDUU\�LQ�WKH�FKXUFK�LQ�������7KH\�
PRYHG�WR�9LFWRULD�ZKHUH�GDXJKWHU�5RU\�
DQG�VRQ�-RKQ�ZHUH�ERUQ� �8VLQJ�KLV�QD�
YDO�DUFKLWHFW�WUDLQLQJ�DQG�ZLWK�D�SDUWQHU�
VWDUWHG�D�EXVLQHVV��7KH\�GHVLJQHG�DQG�
EXLOW�WKH�8QGHUVHDV�*DUGHQV��ZRUNHG�
RQ�%&�)HUULHV�H[WHQVLRQV��FXWWLQJ�WKH�
IHUULHV�LQ�KDOI�WR�H[SDQG�WKHLU�OHQJWK��GH�
VLJQLQJ�WKH�UDPS�LQ�WKH�KROG�WR�FDUU\�
PRUH�FDUV� �+H�GHVLJQHG�WKH�6HD%XV�IRU�

9DQFRXYHU�KDUERXU� �-DFN�ZRUNHG��FRQVXOWHG�DQG�VWXGLHG�GHVLJQV�LQ�RWK�
HU�FRXQWULHV�DQG�DOVR�ZRUNHG�LQ�$ODVND��7H[DV�DQG�6HDWWOH�DW�%RHLQJ� �+H�
ZDV�D�WKLQNHU��GUHDPHU�DQG�DUWLVW� �7KURXJKRXW�KLV�ZRUN�OLIH�-DFN�ZDV�
VXSSRUWHG�E\�0DL��KLV�OLIH-PDWH�DQG�DQFKRU��+H�ZDV�KXJHO\�SURXG�RI�KLV�
VRQ�DQG�GDXJKWHU�DQG�WKHLU�DFFRPSOLVKPHQWV��,Q�UHWLUHPHQW��-DFN�ZURWH�
VHYHUDO�ERRNV��RQH�GRFXPHQWLQJ�D�WUDJLF�VLQNLQJ�RI�D�ERDW�LQ�0LFKLJDQ�
ZKHUH�IULHQGV�ZHUH�ORVW� �$QRWKHU�µ$�<DQN�LQ�&DQDGD¶�DQG�WKHQ�D�KLVWRU\�
RI�0DL¶V�IDPLO\¶V�OLIH�DQG�HVFDSH�IURP�(VWRQLD�WR�6ZHGHQ�DQG�WKHQ�XOWL�
PDWHO\�WR�&DQDGD��$Q�DFFRPSOLVKHG�GHVLJQHU��D�GUHDPHU�DQG�D�VXFFHVV�
IXO�LQQRYDWRU��-DFN�KDV�OHIW�XV�ZLWK�WDQJLEOH�H[DPSOHV�RI�KLV�LGHDV��:H�ZLOO�
PLVV�KLP��6X]DQQH�-HQQLQJV��3KRWR�E\�0DUF�3KLOOLSV 

9LOODJH�HQMR\V�D�
+DOO�ORWWHU\�GUDZ�
WR�UDLVH�IXQGV�IRU�D�
VWDJH�OLJKW�DQG�
VRXQG�V\VWHP�LQ�
WKH�QHZ�&RPPXQL�
W\�+DOO��0DUF�3KLO�
OLSV�ZRQ�D�KRXVH�
FRQFHUW���������E\�
KLV�VWHSVRQ��&KULV�)U\H��KRQHVWO\���WKDW�KH�
SURPSWO\�JDYH�WR�5RVH�-DQHOOH�IRU�D�&RP�
PXQLW\�+DOO�&RQFHUW��.DQGDFH�+RSNLQV��
5DH�+RSNLQV�GDXJKWHU-LQ-ODZ��5HDOO\���ZRQ�
WKH�DVVRUWHG�)LUVW�1DWLRQV�DUWZRUN�GRQDWHG�
E\�6X]DQQH�DQG�.DWKDULQH�-HQQLQJV�DQG�
-DQH�0RUULVRQ����������$QG�6ZDQ�
0DWKHZ��RI�9DQFRXYHU��ZRQ�WKH�IXOO�FKDUWHU�
ZHHNHQG�DW�0F.D\�%D\�/RGJH����������
7KDQN�\RX�+DOO��:H�ORRN�IRUZDUG�WR�PDQ\�
VWDJHG�SHUIRUPDQFHV��3KRWR��/—5��-3�
+DVWH\��%HOOD��WKH�SLFNHU�RI�OXFN\�WLFNHWV��
5RVH�-DQHOOH��5DH�+RSNLQV��E\�0��3KLOOLSV� 

6HSWHPEHU�$IIDLUV�����DWWHQGHHV��VSHQW���KRXU����PLQXWHV�FRQVLGHU�
LQJ�VXFK�PDWWHUV�DV��D�WRDG�FURVVLQJ�FXOYHUW�DW�)UHGHULFN�/DNH�GH�
VLJQHG�E\�%DPILHOG�IULHQG��%DUE�%HDVOH\��&RXJDU�%DPILHOGHUV�LQWHUDF�
WLRQ��WKH�JUHDWHVW�GHQVLW\�RI�ELJ�FDWV��DQ\ZKHUH��LV�RQ�9DQFRXYHU�,V�
ODQG��E\�6WXDUW�%DWHV��&RQVHUYDWLRQ�2IILFHU��NHHS�\RXU�FDWV�	�FKLFN�
HQV�ORFNHG�XS���%RE�%HFNHWW¶V�FRPPHQWV�RQ�SRVVLEOH�.�–����LQVWUXF�
WLRQ�DQG�WKH�IRUPDWLRQ�RI�D�%&$6�$&5'�FROODERUDWLYH�ZRUNVKRS�WR�DG�
GUHVV�ORFDO�LVVXHV��.HYLQ�*RUGRQ��6HQLRU�3URMHFW�0DQDJHU�IRU�3DU�
VRQV��LQWURGXFHG�E\�&KDUOLH�&ODSSLV��QRWHG�WKDW�WKH�%DPILHOG�5RDG�
ZRXOG�EH�VXUIDFHG�QH[W�\HDU��ZLWK�WKH�URDG�GLYLGHG�LQWR���VHFWLRQV�WR�
EH�SDYHG�VLPXOWDQHRXVO\�ZLWK�PLQLPDO�WUDIILF�GLVUXSWLRQ��-RKQ�0DVV�
QRWHG�WKH�%DPILHOG�3DUNLQJ�&RPPLWWHH�ZLOO�QRW�SXUVXH�REVWUXFWLRQV�
SUHVHQWHG�E\�WKH�SURSHUW\�RZQHU��RSSRVLWH�WKH�0DUNHW��WKH\�ZLOO�FRQVLG�
HU�RWKHU�RSWLRQV��VHH�QRWH�WR�WKH�ULJKW���&KULVWLQH�*UXPDQ�DQG�-DQ�
7HYHUVKDP�QRWHG����8%&�DUFKLWHFWXUH�VWXGHQWV�ZHUH�GUDZLQJ�XS�
SODQV�IRU�D�ZHVW�VLGH�SDYLOLRQ��7KLV�FRXOG�EH�D�QHZ�OLQH�IRU�µ7KH�%DP�
ILHOG�WZHOYH�GD\V�RI�&KULVWPDV¶�VRQJ���DQG�(GZDUG�-RKQVRQ�-U�LV�
VHHNLQJ�LGHDV�RQ�WKH�SODFLQJ�RI�DQ�+)1�WRWHP��/��'UXHKO��IURP�-��7UH�
YHUVKDP�PLQXWHV��HWF�� 

1HZ�<RUNHU��-XQH�����

7KH�DQVZHU�WR�HYHU\WKLQJ��$W�WKH�ODVW�&RP�
PXQLW\�$IIDLUV��*OHQQ�%DOOPDQ�VXJJHVWHG�
ZHVW�VLGH�ORGJHV�FRXOG�UHTXLUH�����SDUNLQJ�
VSDFHV�IRU�JXHVWV��$GG�WR�WKDW�SDUNLQJ�IRU�
ZHVW�VLGHUV�DQG�\RX�KDYH�D�SDUNLQJ�LVVXH��
7KH�VROXWLRQ��7KH�+XX-D\-DKW�%DPILHOG�
3DUNDGH�DQG�0DULQD��/WG��7KLV�FRPSDQ\��
RZQHG�E\�ORFDO�EXVLQHVVHV�DQG�LQGLYLGXDOV��
ORFDWHG�DW�WKH�ROG�ILVK�SODQW��ZRXOG�UHQW�SDUN�
LQJ�VSDFH�DQG�PRRUDJH��7KLV�ZRXOG�DOOHYLDWH�
SDUNLQJ�PRRUDJH�SUREOHPV�RQ�WKH�HDVW�VLGH��
IRFXV�YLVLWRUV�RQ�D�%DPILHOG�0DOO��FRWWRQ�FDQ�
G\��WHH�VKLUWV��WDFN\�VRXYHQLUV�IURP�+.�–�WKXV�
PDNLQJ�WKH�ZHVW�VLGH�ORRN�JRRG���DQG�PDNH�
IRONV�PRQH\��%DPILHOG��\RX�DUH�ZHOFRPH��
/RXLV�'UXHKO 
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1RW�0DF�	�&KHHVH��0DNH�\RXU�XVXDO�0DF�	�&KHHVH�
EXW�DGG�DERXW�D�FXS�RI�IODNHG�VPRNHG�VDOPRQ�EHIRUH�
EDNLQJ��<RX�PLJKW�ZDQW�WR�KROG�WKH�FDWVXS�RQ�WKLV��
7ULDO�UXQ�ZLWK�.\OH�/LQGVH\¶V�VPRNHG�VDOPRQ�ZHQW�
ILQH��� 

7KH�.HOS�9LQH��
ZKHUH�µIDFWV¶�DUH�
IRUPHG�	�VHQW�
IRUWK� 

,Q�HDVW�%DPILHOG��
EXLOW�E\�6WHYH�
6ODQH\ 

,Q�ZHVW�%DPILHOG��
EXLOW�E\�&KXFN�
(YDQV 

:H�VLQFHUHO\�WKDQN�HYHU\RQH�ZKR�KHOSHG�XV�WR�PRYH��DQG�
SDFN��VWXII��LQ�WKH�YDQV��2XU�GHDU�IULHQG�.HQ�DQG�%DUU\
V�EURWKHU�
0DUN��0D[�-DZRUVNL��0DUN�.HOO\��5REELH�0F.D\��0LNH�DQG�
5LOH\�(OOLVRQ��'RXJ�*UHHU��-DQ�7UHYHUVKDP��6N\H�DQG�/DNH�
%XWOHU��-0��0HODQLH�DQG�%ULDQ�0F.D\��.XUW�6PHWFKHU��-DQH�
0RUULVRQ��*UHJ�IURP�%XGJHW��$QJ�IRU�JLYLQJ�%HWW\�D�QHZ�ORYLQJ�
KRPH��%ULDQ�ZLWK��/XFN\�/DQGHU���1DQF\�6KHUU\�DQG�5RVLH�IRU�
DOO�\RXU�KXJV�DQG�WHDUV��7LVKH¶V�WHDUV��DQG�DQ\RQH�,�PLVVHG�-�
<28�$:(620(�3HRSOH���:H�DUH�VR�YHU\�VDG�WR�OHDYH�%DPILHOG�
DIWHU�VR�PDQ\�\HDUV�EXW�UHWLUHPHQW�FDOOV�DQG�WKH��&RDVWDO�5RYHU��
ZLOO�EULQJ�XV�EDFN�QH[W�VXPPHU-�WR�SOD\���6HH�\RX�WKHQ����-XG\�
:XW]NH�DQG�%DUU\�2WWHUVRQ❤ photo by M. Phillips️ 

$OPRVW�OLNH�QRUPDO��7KH�%DPILHOG�&RPPXQLW\�
6FKRRO�$VVRFLDWLRQ¶V�%DFN�WR�6FKRRO�%%4�ZDV�ZHOO�
DWWHQGHG�E\�SDUHQWV�DQG�IULHQGV��2XU�QHZ�VFKRRO�

WHDFKHU��
5RELQ�
6FKPLGW�
DQG�KHU�
KXVEDQG��
%RE�
6FKPLGW�
ZHUH�LQWUR�
GXFHG��$�
XQLTXH�
VLWXDWLRQ�
RI�PRWKHU�

5RELQ�DQG�GDXJKWHU��/DXUD�FR-WHDFKLQJ�DW�%&6���
1DQF\�6KHUU\�FDWHUHG�JUHDW�GRJV�DQG�EXUJHUV�� 

$�IDEXORXV�SRW�
WHU\�VDOH�
�DFWXDOO\��SRWWHU\��
IDEULFV�DQG�VWD�
WLRQHU\��E\�6X�
]DQQH��OHIW�LQ�
SKRWR��DQG�
.DWKDULQH�-HQ�
QLQJV��7KLV�DQ�

QXDO�HYHQW��DERXW����\HDUV��ZDV�VOLJKWO\�&29,'�
WDUQLVKHG���WKH�FLQQDPRQ�WZLVWV�ZHUH�LQGLYLGXDOO\�
SDFNHG��7KDQN�\RX�ODGLHV�IRU�SURYLGLQJ�WKLV�XQLTXH�
%DPILHOG�PRPHQW�DQG�D�EUHDN�IURP�WKH�WHGLXP�RI�
RXU�&29,'-���

7KDQN�\RX�IRU�%LVWUR�0XVLF�1LJKWV� 

$QG�WKH�ZLQQHU�RI�WKH�
6DOPRQ�'HUE\�'UDZ��5RE�
ELH�%RZNHU��ZDONV�DZD\�
ZLWK�D�OLWWOH�PRWRU��0D\EH�
KH�ZLOO�IROORZ�KLV�GDG��-LP��
DQG�JUDQGGDG��%RE��LQ�
NHHSLQJ�FRPPHUFLDO�ILVKLQJ�
DOLYH�LQ�%DPILHOG� 

³0DUN�
.HOO\��\RX�
DUH�FUD]\�
WR�WKLQN�,¶OO�
OLFN�HQRXJK�
VWDPSV�WR�
WR�SRVW�
WKLV�´�VDLG�
5RVH�
-DQHOOOH� 

6KH�VDLOHG�LQWR�WR�%DPILHOG��
���\HDUV�DJR�DQG�OHIW�RQ�0RQ�
GD\�����6HSWHPEHU��6XVDQ�
(YDQV�ZDV�PHW�DW�WKH�0F.D\�
%D\�IORDW�E\�&KHU\O�0F.D\��
GHVSHUDWH�IRU�KHOS�ZLWK�WKH�
ORGJH��7KH\�FOLFNHG�DQG�6X�
VDQ�EHFDPH�DQ�LQWHJUDO�SDUW�
RI�WKH�ORGJH�RSHUDWLRQ��$ORQJ�
WKH�ZD\�6XVDQ�VHUYHG�DV�
WUHDVXUHU�RI�WKH�%DPILHOG�
&RPPXQLW\�+DOO�6RFLHW\�IRU�
WHQ�\HDUV��$�&29,'�WHD�DW�WKH�
ORGJH�FHOHEUDWHG�6XVDQ¶V�OLIH�
LQ�RXU�YLOODJH��� 

)ULHQGV�MRLQHG�IRU�$�&HOH�
EUDWLRQ�RI�/LYLQJ�IRU�%DUE�
%XQWLQJ�DW�WKH�5RWDU\�3DUN��
4XDOLFXP�%HDFK��:H�DWH�
KHU�JUHHQ�ODVDJQD�DQG�
GUDQN�KHU�IDYRXULWH�FRFNWDLO��
VKDUHG�PHPRULHV�DQG�VDLG�
JRRG�E\H� 

5HDGHU��VXSSO\�D�
OHJHQG�WR�WKLV�
SKRWR� 

5XPRXU�KDV�LW��%DPILHOG¶V�&DQDGLDQ�.HOS�5HVRXUFHV�LV�LQ�
YROYHG�LQ�WKH�(ORQ�0XVN�����0�&DUERQ�5HPRYDO�3UL]H������
FRPSHWLWLRQ�� 


