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3KRWR��+DPR�'MEROLXP 

1HZ�&RPPXQLW\�+DOO�EUHDNV�JURXQG� 

7KH�+XX-D\-DKW�0RWKHU¶V�'D\�SRWOXFN�
MRLQHG�WKH�YLOODJHV�RI�$QDFOD�DQG�%DPILHOG�
IRU�D�IHDVW��WXUNH\��KDP��DQG�URDVW�EHHI��
7KH�ODGLHV�ZHUH�VHUYHG�UDVSEHUU\�DQJHO-
IRRG�FDNH�DQG�URVHV�E\�6WHOOD�3HWHUV��
7KHUH�ZDV�GUXPPLQJ��VLQJLQJ�DQG�GDQFLQJ��
&KLHI�&RXQFLOORU�5REHUW�'HQQLV�VSRNH�RI�
WKH�LPSRUWDQFH�WR�UHFRJQL]H�DQG�FHOHEUDWH�

\RXQJ�ODGLHV�HQWHULQJ�DGXOWKRRG��7KH�URDG�WR�5HFRQFLOLDWLRQ�
UHTXLUHV�NQRZOHGJH��XQGHUVWDQGLQJ�DQG�DSSUHFLDWLRQ��
)HDVWLQJ�WRJHWKHU�LV�D�SOHDVDQW�SDUW�RI�WKDW�MRXUQH\��7KH�
QH[W�SRWOXFN�LV�)DWKHUV¶�'D\��/��'UXHKO��SKRWR�6WHOOD�3HWHUV 
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0D\�$IIDLUV�]RRPHG�E\�D�ZKRRSLQJ����IRONV��ZDV�
KLJKOLJKWHG�E\�6HDQ�5RJHUV��%06&��DQQRXQFLQJ�PDULQH�
VWDWLRQ�ODQG�LV�DYDLODEOH�WR�PHHW�WKH�QHHG�RI�FRPPXQLW\�
PHPEHUV�ZKR�ZDQW�WR�RZQ�KRPHV�DQG�FDQQRW�DIIRUG�WR�
EX\�WKHP�DW�FXUUHQW�SULFHV��DQG�0XVLF-E\-WKH-6HD�ZLOO�EH�
KHOG�DW�WKH�VWDWLRQ����-XO\��5RELQ�6FKPLWW�QRWLQJ�D�WKLUG�
WHDFKHU�ZLOO�EH�KLUHG��SURYLGLQJ�%DPILHOG�$QDFOD�.-���
FDSDELOLW\��5REHUW�'HQQLV��+)1��DGYLVHG�RI�D�IRUWKFRP�
LQJ�GLVFXVVLRQ�RQ�+XX-D\-DKW�ORFDO�SODFH�QDPHV��.HYLQ�
*RUGRQ��%DPILHOG�0DLQ��VWDWHG�WKH�QHZ�SODQ�LV�WR�WRWDOO\�
JUDYHO�WKH�HQWLUH�URDG��WR�EH�VXUIDFHG�ODWHU��-XOLH�%UDG�
OH\��%DPILHOG�$UWV�&RXQFLO��GHFODUHG�WKHUH�ZLOO�EH�$UW�,Q�
7KH�(LOHHQ�6FRWW�&HQWHQQLDO�3DUN�����-XO\��%RE�%HFNHWW��
$&5'��UHYLHZLQJ�IHUU\�VHUYLFH��SUHSDULQJ�2&3�IRU�FRP�
PXQLW\�UHYLHZ��DQG�ZRUNLQJ�RQ�VWUDWHJLHV�WR�SUHSDUH�
%DPILHOG�IRU�IXWXUH�JURZWK�SDLQV��-3�+DVWH\��&RPPXQLW\�
+DOO��QHZ�KDOO�VLWH�EHLQJ�SUHSDUHG�IRU�FRQVWUXFWLRQ�ZLWK�
:D\QH�:HQVWRE�GLUHFWLQJ�WKH�RQ-JURXQG�RULHQWDWLRQ��
&OD\�6WHHO�GLVFXVVHG�(-&KDUJLQJ�6WDWLRQV�IRU�%DPILHOG��
7KH�%DPILHOG�&RPPXQLW\�+DOO�KDV�H[SUHVVHG�LQWHUHVW�LQ�
WKLV�SURMHFW�7KH�PRWLRQ�ZDV�SDVVHG�WKDW�$IIDLUV�FRQWDFW�
$&5'�IRU�JUDQWLQJ�RSSRUWXQLWLHV�������ZLOO�EH�DGYDQFHG�
WR�0XVLF-E\-WKH-6HD��/��'UXHKO�IURP�XQRIILFLDO�PLQXWHV�� 

(GLWRU¶V�2EVHUYDWLRQ��&RPPXQLW\�$IIDLUV�VWDUWHG�DV�WKH�
YRLFH�DQG�HDUV�RI�%DPILHOG��FRPPXQLFDWLQJ�ZLWK�WKH�
$&5'�WKURXJK�RXU�5HJLRQDO�'LUHFWRU��7KH�$&5'�GHFLG�
HG�RQ�*UDQWV-LQ-$LG��/DWHU�WKH�*,$�PRQLHV�ZHUH�SDVVHG�
WR�RXU�$IIDLUV�DQG�JUDQWV�ZHUH�GHFLGHG�E\�PHHWLQJ�DW�
WHQGHHV��1RZ�WKH�$IIDLUV�%RDUG�PHPEHUV�GHFLGH�RQ�WKH�
JUDQWV��VHH�$*0�QRWHV�DERYH���3UHVHQWO\��WKH�$IIDLUV�
%RDUG�DFWV�DV�D�WRZQ�FRXQFLO��ZKLFK�,�WKLQN�LV�D�JRRG�
WKLQJ��-XGJLQJ�E\�WKH�UHPDUNV�RI�WKH�QHZ�ERDUG�PHP�
EHUV��,�KDYH�D�IHHOLQJ�WKH�ERDUG�LV�WDNLQJ�RQ�WKH�IODYRXU�RI�
D�FRUSRUDWH�ERDUG��/HW¶V�VHH�LQ�ZKDW�GLUHFWLRQ�WKH\�WDNH�
OHDG�XV��/��'UXHKO�� 

7KH�QHZ��+DOO��QH[W�WR�
WKH�)LUHKDOO��LV�EHLQJ�
SUHSSHG��(ULQ�%UDGOH\��
IDOOLQJ��0DUW\��FOHDU�
LQJ��:D\QH�:HQVWRE��
GLUHFWLQJ�OD\RXUW�	�
6WHOOD�:HQVWRE������
VDOYDJH�� 

Before 

After 

3DUNLQJ�LVVXH�
VROYHG��9LVLWRUV�
DQG�JXHVWV�WR�
WKH�ZHVW�VLGH�
KDYH�VROYHG�WKH�
HDVW�VLGH¶V�
SDUNLQJ�SURE�
OHP��'LWFK�
3DUNLQJ���� 9LFWRULD�'D\��3KRWR��5��+RSNLQV 

&RPLQJ�6RRQ��7KH�%DPILHOG�:UHFNDJH�LV�D�QHZ�DQG�H[FLW�
LQJ UHVWDXUDQW DW�����%DPILHOG�%RDUGZDON��VHUYLQJ�FRPIRUW�
IRRG�ZLWK�D�WZLVW� 2SHQLQJ�LQ�HDUO\�-XQH��$PHOLD�9RV 
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 %9)'�ZLOO�KRVW�WKH�LQWHUWLGDO�JROI�WRXUQH\�
IURP�WKH�0F.D\�%D\�PXGIODWV�RQ�6DWXUGD\��
-XO\��QG��WHH-RII�DW�����DP�-�JXPERRWV�UHFRP�
PHQGHG��3UL]HV�IRU�EHVW�FRVWXPHV�DQG�EHVW�
JROIHUV��*UHHQ�IHHV�DUH�����SHU�SHUVRQ��DQG�
EXUJHUV�DQG�GRJV�DUH�IRU�VDOH��*URXSV��SOHDVH�
QR�ODUJHU�WKDQ���SHRSOH��$OO�SURFHHGV�JR�WR�WKH�
%9)'�EHQHYROHQW�IXQG�-�IRU�SXUFKDVLQJ�HTXLS�
PHQW�DQG�WUDLQLQJ�-�SUHYLRXVO\��WKH�EHQHYROHQW�
IXQG�KDV�KHOSHG�SD\�IRU�WKH�QHZ�ERDW�KRXVH�IRU�
WKH�ILUH�ERDW��DV�ZHOO�DV�SD\�IRU�WKH�ILUH�H[WLQ�
JXLVKHUV�DQG�VPRNH�GHWHFWRUV�ZH�JDYH�DZD\�
WR�KHOS�RXU�FRPPXQLW\�PHPEHUV��3KLO�/RYRLH�

%&6$�LV�JUDWHIXO�IRU�WKH�FRQWULEXWLRQV�IURP�7KH�1HZ�%DPILHOGHU�
DQG�+XX-D\-DKW�)LUVW�1DWLRQV�WKDW�KDYH�PDGH�LW�SRVVLEOH�IRU�RXU�
VWXGHQWV�WR�KDYH�VXSHUYLVHG�VZLP�WLPH�DW�WKH�SRRO�LQ�3RUW�$OEHUQL��

6L[�'RGJHEDOO�WHDPV��FRP�
SHWLQJ�ZLWK�RYHU����SHRSOH��
DQG�DFWLYH�EDVNHWEDOOHUV�
PDNH�JUHDW�XVH�RI�RXU�
VFKRRO�J\PQDVLXP��:H�
KDYH�&RPPXQLW\�%XLOGLQJ�
<RXWK�)XWXUHV�IXQGLQJ��
7ZR�LGHDV�WKDW�KDYH�EHHQ�

DGYDQFHG�DUH�D�<RXWKV�'URQH�&OXE�DQG�DUFKHU\��3OHDVH�SURYLGH�
\RXU�WKRXJKWV�RQ�KRZ�WR�JHW�RXU�\RXWKV�LQYROYHG��7KH�VFKRRO�GRRUV�
DUH�RSHQ�DJDLQ��)RU�QRZ��FDOO����-�����RU�
PDLO EFVDFRRUGLQDWRU#JPDLO�FD IRU�D�JRRG�WLPH�WR�FRPH�E\��:H�DUH�
ZRUNLQJ�RQ�HVWDEOLVKLQJ�UHJXODU�KRXUV�DQG�UHLQYLJRUDWLQJ�WKH�9,5/�
OLEUDU\�VR�VWD\�WXQHG��6DOO\�0ROH��%&6$�&RRUGLQDWRU 

&OLIIRUG�5D\PRQG�+D\ORFN�0D\����������WR�0DUFK����������,W�LV�
ZLWK�JUHDW�VDGQHVV�WKDW�ZH�DQQRXQFH�WKH�VXGGHQ�SDVVLQJ�RI�&OLII�
+D\ORFN��+H�LV�VXUYLYHG�E\�KLV�VLVWHU�&RUDOLH�)LW]-*HUDOG��*OHQ���KLV�

ORYLQJ�IDPLO\��DQG�GHDU�IULHQGV��&OLII�ZDV�ERUQ�
DQG�JUHZ�XS�LQ�%XUQDE\��%�&��+H�DWWHQGHG�
6LPRQ�)UDVHU�8QLYHUVLW\��JUDGXDWLQJ�ZLWK�D�0��
6F��LQ�&KHPLVWU\��+H�WKHQ�ZHQW�RQ�WR�FRPSOHWH�
KLV�DGYDQFHG�VWXGLHV�LQ�0DULQH�%LRORJ\�IURP�
0HPRULDO�8QLYHUVLW\�ZLWK�-RKQ�*UHHQ��&OLII�
IRXQG�KLV�ZD\�WR�%DPILHOG�ZKHUH�KH�EHFDPH�D�
ORQJ�WLPH�HPSOR\HH�RI�WKH�%DPILHOG�0DULQH�
6FLHQFHV�&HQWHU��UHWLULQJ�DIWHU����\HDUV��,Q�
%DPILHOG��KH�PHW�DQG�PDUULHG�WKH�ORYH�RI�KLV�
OLIH��/LQGD��2VWURP��7KH\�ORYHG�OLYLQJ�LQ�WKH�
&RPPXQLW\�DQG�EXLOW�WKHLU�GUHDP�KRPH�RQ�
%XUOR�,VODQG��6DGO\��/LQGD�SDVVHG�LQ�������

&OLII�ZDV�DQ�DYLG�RXWGRRUVPDQ��+H�ORYHG�ND\DNLQJ��KLNLQJ��ILVKLQJ�
DQG�VNLLQJ��,Q�WKHVH�ODVW�\HDUV��KH�VSHQW�ZLQWHUV�DW�0RXQW�:DVKLQJ�
WRQ�DQG�VXPPHUV�LQ�%DPILHOG�WHQGLQJ�KLV�DPD]LQJ�JDUGHQ��&OLII�ZLOO�
EH�JUHDWO\�PLVVHG�E\�DOO�ZKR�ZHUH�EOHVVHG�WR�NQRZ�KLP��5HVW�LQ�
SHDFH�&OLII��7R�KRQRXU�DQG�FHOHEUDWH�&OLII¶V�OLIH��WKHUH�ZLOO�EH�D�JDWK�
HULQJ�LQ�%DPILHOG�LQ�������-HQ�%DNHU�	�)DPLO\ 

=HOGD�&ODSSLV¶V�$QDFOD�-DPV�DQG�3LH�VDOH�
ZDV�YLVLWHG�E\�DERXW����IRONV��7KH�SODQW�VDOH�
IRU�WKH�%DPILHOG�&RPPXQLW\�(PHUJHQF\�3UR�
JUDP�UDLVHG�������7LFNHWV�IRU�=HOGD¶V�TXLOW�
UDIIOH�IRU�WKH�%&(3�ZHQW�RQ�VDOH��7LFNHWV�
PD\�EH�SXUFKDVHG�DW�%UHDNHUV�0DULQH��7KH�
GUDZ�ZLOO�WDNH�SODFH���-XO\�DW�WKH�(LOHHQ�6FRWW�
&HQWHQQLDO�3DUN�� 

%DPILHOG�0DLQ�URDG�ZRUN�KDV�VWDUWHG�����
7KH��µ5DGDU�3DWUROHG¶�VLJQ��UHDOO\���LV�JRQH��
7KH����.P�VLJQV�KDYH�EHHQ�UHSODFHG�ZLWK�
��¶V��WKLV�GRHV�QRW�DSSO\�WR�ZKLWH�SLFNXSV���
$QG�WKH�UHG��ROG�����NP�VLJQ�WKDW�ZDV�ORFDWHG�
DW�WKH�XSSU�$QDFOD�WXUQ-RII�KDV�EHHQ�UHSODFHG�
E\�WKH�QHZ�\HOORZ�EDFN�DERXW���NP�WRZDUG�
3RUW��6R��WKH�ROG����NP�%DPILHOG�0DLQ�LV�QRZ�
���NP��/��'UXHKO�	�5��+RSNLQV 

6DYH�RXU�EHDUV��,W�LV�JRLQJ�WR�EH�
DQRWKHU�EXV\�\HDU�IRU�ZLOGOLIH�LQ�
%DPILHOG��/DVW�\HDU�ZH�KDG�D�ORW�RI�
FRQIOLFW�ZLWK�EHDUV�JHWWLQJ�LQWR�XQ�
PDQDJHG�DWWUDFWDQWV��JDUEDJH��
FKLFNHQ�FRRSV��FRPSRVW� RXWGRRU�
IUHH]HUV�DQG ILVK�UHIXVH�LQ�WKH�LQWHU�
WLGDO��%HDUV�KDYH�H[FHOOHQW�PHPR�
ULHV�DQG�LI�WKH\�UHFHLYHG�D�IRRG�UH�
ZDUG�ODVW�\HDU�IURP�DQ\�RI�WKH�
DERYH�WKH\�ZLOO�EH�EDFN�IRU�PRUH�
WKLV�\HDU��6R��SOHDVH�PDNH�VXUH�\RX�
VHFXUH�\RXU�DWWUDFWDQWV��6HFXUH�
ELQV��XVH�HOHFWULF�IHQFLQJ�DURXQG�
FKLFNHQ�FRRSV��SXW�ILVK�UHIXVH�LQ�
GHHS�ZDWHU�DQG�NHHS�\RXU�IUHH]HUV�
VHFXUHG�LQGRRUV��)RU�PRUH�LQIR�RQ�
KRZ�WR�UHGXFH�KXPDQ-ZLOGOLIH�FRQ�
IOLFW�FRQWDFW�0DQG\�
DW %DPILHOG#ZLOGVDIHEF�FRP RU�IRO�
ORZ�RQ�)DFHERRN�DW�:LOGVDIHEF�
%DPILHOG��0DQG\�5RVV 

=HOGD¶V�4XLOW�5DIIOH�LQ�VXS�
SRUW�RI�)LUVW�5HVSRQGHUV�	�
%DPILHOG�(PHUJHQF\�3UR�
JUDP��7LFNHWV�DW�%UHDNHUV��
'UDZ�DW�(�6�&��3DUN���-XO\� 

7KLHYHV����FDWDO\WLF�FRQYHUWHUV�KDYH�EHHQ�VWR�
ORQ��LQ�%DPILHOG�DQG�RWKHUV�KDYH�EHHQ�WDNHQ�
IURP�$QDFOD��1R�SXEOLF�ZDUQLQJ�ZDV�JLYHQ�
ZKLOH�WKLV�ZDV�JRLQJ�RQ��,V�LW�RYHU" 


